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30008’930Hb, BU3HAYEHUX 32I0HO 3 YUHHUM 30KOHOOABCMBOM. YCMAHOBAEHO 0CHOBHI CKadosi enemeHmu 0oxodie brodxemy ma HasedeHo ix Kaacugikauyito.
Bu3Hay4eHo ma cUCMemMamu308aHo 0CHOBHI emanu nposedeHoi pehopmu brodxemHoi deyeHmpanizayii 8 Ykpaini ma HadaHo ix demanbHy Xapakmepucmu-
Ky. MposedeHo aHani3 enacHux doxodie micyesux brodxemis 3a 2014-2020 pp. i HadxodxeHb y doxodu micyesux brodxemis 3a civeHb — nuneHb 2020 p., nid
yac AK020 8CMAHOB/1EHO, W0 MiCUesi MOOaMKU, He38AXAK0YU Ha 3arPoBadxeHy br0¥emHy deyeHmpani3ayito, ckaadaome auwe 6au3bko 30% y cmpykmypi
Hadxo0eHb y 00X00u 3a2abH020 (hoHOy micuesux brodxemis, y moli vac, AK y OesKux KpaiHax Esponelicekoeo Corosy yeli noxkasHuk caeae 50-60%. 3anpo-
MOHO8AHO MPAKMUYHI KDOKU 8 HanpAmi nodanbwoi peanizayii pehopmu brodxemHoi deyeHmpani3ayii 04 opaaHie micyesoeo camospady8aHHs.
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Yankovskyi V. A., Shendryhorenko M. T. Revenues of Local Budgets in Ukraine: The Essential Component and the Current Situation in the Framework

of the Budget Decentralization Reform

The article is aimed at studying the essential component of decentralization and budget revenues; determining the main results of the implemented reform of
budget decentralization in Ukraine; analyzing the current situation of own revenues of local budgets. The following general scientific methods were used in the
research process: theoretical generalization, comparison and grouping — to determine the essence of the concepts of «budget revenues», «decentralization»
and disclosure of components of budget revenues; analysis — when considering own revenues of local budgets for 2014-2020 and the structure of incomes in the
revenues of local budgets for January - July 2020; system approach — in the formation and disclosure of the essences of the main stages of the reform of budget
decentralization in Ukraine. The views of various scientists on the concepts of «budget revenues» and «decentralization» are examined. It is determined that
budget revenues are an aggregate of financial relations that participate in the process of distribution of part of GDP in order to form targeted cash funds at the
level of the State and local self-government bodies, designed to finance their own functions and obligations defined in accordance with the current legislation.
The main components of budget revenues are determined and their classification is provided. The main stages of the budget decentralization reform in Ukraine
are defined and systematized, their detailed characterizations are provided. The analysis of own revenues of local budgets for 2014-2020 and revenues in lo-
cal budget revenues for January — July 2020 was carried out, during which it was determined that local taxes, despite the introduced budget decentralization,
comprise only about 30% in the structure of incomes in the revenues of the general fund of local budgets, while in some countries of the European Union this
figure reaches 50-60%. Practical steps towards further implementation of the budget decentralization reform for local self-government bodies are proposed.
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ABASIKI BIIPOBAAKEHHIO peopMu MicLeBoro ca-

MOBDSIAYBaHHS Ta OI0AXETHOI AelleHTpaaAisallil B

Ykpaini 6yB HapaHMIT IMITYABC L[OAO 3a0e3meyeH-
Hs1 0iAbIIOI (iHAHCOBOI HE3AAEKHOCTI TEPUTOPIiAABHUX
rpoMap. PosumpeHHs pecypcHoi 6asu AAsT pOpMYBaHHS
AOXOAIB MicC1IeBUX DIOAXKETIB 3aKAQAQ€ OCHOBY AASL eek-
TMBHOTO YIIPABAIHHS Ta BUKOHAHHS MOKAAAEHVX HA HUX
byHK1il, a TAKOXX O€310CepeAHbO BITAMBAE Ha 301AbIIIEH-
Hsl piBHA COLIiaAbHO-€KOHOMIYHOTO PO3BUTKY TEPUTOPI-
AABHUX IPOMaA i pIBHA XXUTTS HaceAeHHsI. biop)keTHa pe-
LIeHTPaAi3allisl € OAHIEIO i3 TOAOBHMX AQHOK AASL ITPOBe-
A€HHsI iHIIMX peOpM Ta YCIIIHOTO PO3BUTKY AePKaBU
B Ljiaomy. OTKe, pedopma biHaHCOBOI AeLieHTpaAi3aLii,
siKa OyAa HalliAeHa Ha MiClieBi OpraHy CaMOBPSIAYBaHH,
€ aKTYaAbHMM HAIPSIMOM AASI TIPOBEAEHHS AOCAIAYKEHHS
Ta PO3TASIAY CYTHICHOI CKAAQAOBOI AelleHTpaaisallii, A0-
XOAIB OI0AXETY Ta 3AIICHEHHSI QHAAI3y CY4aCHOTO CTaHy
BAACHMX AOXOAIB MiCIIeBIX OIOAKETIB.

Baromuil BHECOK y MUTAHHS AOCAiAKEHHS Teope-
TUYHUX aCIeKTiB OI0AXETHOI AeljeHTpaaisawii, popmy-
BAHHs AOXIAHOI 6a3u MicLeBUX O0AXKeTIB 3pobuAn ba-
raTo BITYM3HAHMX HAYKOBLIB, cepep Akux: B. A. AHApY-
menko, O. A. Bacuauk, O. P. Pomanenko, B. M. ®epocos,
C. L IOpin, A. M. Haymenxo, O. IT. Kupnaerxo, IO. B. ITa-
ciyHMK Ta iHmi. ITpoTe, He3BaXkalouu Ha AOCTATHIil pi-
BeHb HAIpallloBaHb, AAST PO3POOKU MIPAKTUIHUX TPOIIO-
3ULII OAO MOAAABIIOrO pedopMyBaHHS (iHAHCOBUX
BIAHOCHH y paMKaX 010AXeTHOI AelleHTpaaisawii HeoO-
XIAHUM € TOAQABIIe BUBYEHHSI TEOPETUYHUX ACIIEKTIB
bopMyBaHHs pecypcHoi 6a3u MicLieBUX OIOAXKETIB Ta ca-
MO AelleHTpaAisaLil.

Mema paHOl CTATTi MOASTA€ B AOCAIAKEHHI CYT-
HICHOI CKAQAOBOI AelleHTpaAi3allil Ta AOXOAIB O0AXeTY,
a TAaKOXX BY3HAYEHHS OCHOBHMX PE3YABTATIB YIPOBAAXY-
BaHOI pedpopMu OI0AKeTHOI AeLieHTpaAisaLii B YkpaiHi it
aHaAI3 Cy4aCHOI'O CTaHy BAACHUX AOXOAIB MiciieBux 010-
AXKeTIB.

QopmyBaHHs BAAcHOI (iHAHCOBOI OCHOBU AAS
OpraHiB MiCLIeBOIO CaMOBPSIAYBaHHSA peraaMeHTOBa-
HO MDKHApOAHMMM HOPMATMBHO-TIPABOBUMM aKTaMMU:
BcecBiTHPOIO Aekaapalli€lo MiCLIeBOTO CaMOBDAAYBaH-
Hsl, €BPOIEIICHKOI0 AeKAapaLi€ero mpaB MicT, EBporeit-
CbKOIO XapTiel0 MiCLIeBOr0 CaMOBDSAYBAaHHs, & TaKOX
HOPMATMBHO-TIPABOBUMU aKTaMM YKpaiHM, cepep SKUX:
Koncturyuis Yxpainuy, 3akon Ykpainu «IIpo Micuese ca-
MOBPsIAYBaHHA B YKpaiHi», BropxetHnit i TlopatkoBun
KOAEKCH YKpaiHU.

A0CAiAXKYI0UY CYTHICHY CKABAOBY AOXOAIB OFOAXKe-
TiB pi3HUX PiBHIB, BAPTO PO3TASHYTH NIOTASIAU HAYKOBLIiB
IJOAO TTOHATTS AOXOAIB Ha PiBHi Aep>KaBy Ta MiCLieBOMY
PiBHI, & TAKO)X OCHOBHI CKAQAOBI AOXOAIB OIOAXKETIB 3riA-
HO 3 YMHHUM 3aKOHOAQBCTBOM YKpaiHU.

BianoBipHO A0 BroaxeTHOro xopexcy Ykpainm Bia
08.07.2010 p. Ne 2456-VI poxoaM — 1ie TTOAQTKOBI, Helo-
AQTKOBI Ta iHIIi HAAXOAKEHH;I Ha 0€3II0BOPOTHIlt OCHOBI,
CITPABASIHHS SIKUX TlepeAOadeHO0 3aKOHOAQBCTBOM YKpai-
HU (BKAIOYarOuM TpaHcdepTy, MAATY 32 HAAQHHS aAMiHI-
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CTPATMBHUX MOCAYT, BAQCHI HAAXOAXKEHHsI OI0AXKETHUX
ycraHos) [1].

K. TTaBAIOK posraspae AOXoAM OH0OAXETY SIK 4ac-
TUHY GIHAHCOBMX PECYpCiB KpaiHu, 10 CTBOPIOETHCS Y
npolieci mepepo3noaiay Ta posnoaiay BBIT i socepeaxy-
I0TBCS B OIOAXKETI AAS 3a0e3Ie4eHHs COL[iaAbHUX 1 eKo-
HOMIYHMX OTpeb HaceAeHH [2, ¢. 95].

B. ®epocoB, 3asHavae, 1o AOXOAU DIOAXETY — Iie
KOIITH, IJ0 HAAXOAATD Y MOCTillHe KOPUCTYBAHHA Aep-
)XaBi Ha 0e3NOBOPOTHII OCHOBI Ta 3a0e3meuyloTb CTa-
OiabHiCTD (opMyBaHHs OlOAXeETY KpaiHum Ta QiHaHCY-
BaHHs 110T0 BUAQTKIB [2, c. 95].

Ha aymky O. B. ITaciunuka, sSIK okpema eKOHOMiYHa
KaTeropisi, AOXOAM MiCLIeBUX OI0AXKETIB BUpaXKaloTh cde-
DY eKOHOMIYHVIX BIAHOCUH CYCIIIABCTBA, sIKa IOB'sI3aHa 3
bopMyBaHHSM, PO3IOAIAOM | BUKOPUCTAHHAM (iHaHCO-
BUX PeCYPCIiB perioHaAbHOT0 piBHs Ta BUKOPUCTOBYETD-
CsI MICLIEBUMY OpPraHaMU BAAAU AASL 3a0€3TeveHHsT Mo-
TOYHMX | IEPCIEKTUBHYX 3aBAAHD PO3BUTKY perioxy [3].

O. P. PoMaHEHKO ITiA AOXOAAMHU DIOAXKETY SIK eKO-
HOMIYHOI0 KaTeropi€lo po3yMi€ eKOHOMiUHi BiAHOCHHY,
110 BUHMKAKTD Y AEpPXKaBU 3 I0PUAMYHUMM Ta (isndHu-
Mu ocobamu B mpoteci GopMyBaHHs 0:10AKeTHOTO GOH-
Ay Kpainu [4, c. 164-165].

TXKE, Y3araAbHIOKYM BUIeCKasaHe, 00x00u 610-

Oycemy — 1ie CYKYIHICTb (iHaHCOBUX BIAHOCHH,

sKi 6epyTb y4acTb y HpOLeCi pO3HOAIAY YaCTMHY
BBII 3 MeTo10 popMYBaHHS LiiABOBUX IPOLIOBKX (POHAIB
Ha piBHI AepKaByU Ta MiCLieBUX OPIaHiB CaMOBpPsAYBaH-
Hs, IPU3HAYEHNX AAA QiHAHCYBaHHA BAQCHUX YHKLM i
3000B’s13aHb, BU3HAYEHNX 3TIAHO 3 YMHHUM 3aKOHOAAB-
CTBOM.

BiamoBiaHO a0 cTarTi 63 3akony Ykpainu «IIpo
MiclleBe CaMOBpsAYBaHHs B YkpaiHi» Bia 21.05.1997 p.
Ne 280/97-BP aoxoan MicLieBux 610AXeTiB GOpMyIOTBCSI
32 PaXyHOK BAQCHUX, BUSHAQUEHMX 3aKOHOM, AXKepeA i 3a-
KpiMAEHMX Y BCTAHOBAGHOMY 3aKOHOM IOPSIAKY 3araAb-
HOAEP’KaBHIX MOAATKIB, 300piB Ta iHIIMX 000B’SI3KOBUX
naarTexis [5].

3ripHo 3i cTaTTelo 9 broakeTHOro Kopexcy Ykpai-
Hu Bip 08.07.2010 p. Ne 2456-V1 icHye Taka kaacudixawis
AOXOAIB Oropxery [1]:

1) Aoxoan Gr0AXeTy KAacU}iKyIOTbCS 32 TAKMMU
posairamu:

4+ II0AATKOBI HAAXOAKEHHS;

+ HemOAATKOBI HAAXOAKEHHST;

+ AOXOAM BiA omepatiilt 3 KamiTaAoM;
+ TpaHchepTn.

2) TIoAATKOBMMM HAAXOAKEHHSMU BUSHAIOTHCS
BCTQHOBAEH] 3aKOHaMM YKpaiHM PO ONOAATKYBaHHA 3a-
raAbHOAEPYKABHI Ta MiCLIEBI TOAQTKY i 360puL.

3) HenoaaTKoBUMY HAAXOAKEHHSIMU BU3HAIOTHCS:

+ AOXOAM Bip BAACHOCTI Ta MAMPUEMHULBKOI Al-
SIABHOCTI;

+ aaMiHicTpaTVBHI 360pK Ta MAATEXI, AOXOAM Bip
HEKOMEPLiHOI TOCITOAAPCHKOI AiSIABHOCTI;

+ iHIIi HETIOAQTKOBI HAAXOAKEHHS.
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4) TpancdepTu — Lje KOLITH, OAEPXKaHI Bip IHIIMX
OpraHiB Aep>kaBHOI BAAAM, OpPraHiB BAaAM ABTOHOMHOI
Pecry6aiku Kpum, opratiB MiciieBoro caMoBpsiAyBaHHS,
iHmmMX AepxaB abo MiKHApOAHMX OpraHisauiit Ha 0Oes-
OTAQTHil i 0€3MOBOPOTHIiT OCHOBI.

CrAaA0BUMY YaCTMHAMY OI0AXKETY, 3TIAHO 3i CTat-
Te1o 13 BroaxxeTHOTro Kopekcy Ykpainy, € Taxi [1]:

1) BropAXXeT MOXe CKAQAATUCA i3 3araAbHOIO Ta
CITELiaABHOTO (POHAB.

2) CKAQAOBUMM YaCTMHAMU 3aTaAbHOTO HOHAY 010-
AXKETY €:

+ Bci A0X0AM OIOAXETY, KPIM THX, 110 MpU3HAYEH]
AASL 3apaXyBaHHs AO CIeLiaAbHOTO (GOHAY 010-
AXKETY;

+ Bci BUAQTKH OIOAXXETY, IO 3AIMCHIOIOTHCS 32 pa-
XYHOK HaAXOAKEHD 3araAbHOIO GOHAY OI0AXKETY;

+ KpeauTyBaHHs 010AXeETY (IOBEPHEHHS KPEAUTIB
AO 010AKeTy 0e3 BU3HAYEHHsI LIIAbOBOTO CIpsi-
MYBaHHsI T4 HAAQHHS KPEAUTIB 3 OIOAXETY, 10
3AIICHIOETBCST 32 PAaXYHOK HAAXOAXKEHD i3 3a-
raAbHOTO GOHAY OI0AXeTY);

+ ¢inaHcyBaHHs 3araAbHOTO GOHAY OIOAXKETY.

3) CKAQAOBMMM YaCTMHAMY CIIELHAABHOTO (OHAY
OIOAXETY €:

+ Aoxoau OHOAXETY (BKAKOYAIOUM BAACHI HapXo-
AJKEHHSI OI0AXKETHUX YCTAHOB), SIKi MAKOTD LiABO-
Be CIIPAMYBaHHS;

+ BuAATKY OIOAXKETY, IO 3AIMCHIOIOTHCA 32 paxy-
HOK KOHKPETHO BM3HAaYEeHUX HAAXOAXKEHD CIeLi-
aAbHOTO POHAY OI0AXKETY (y TOMY YMCAI BAQCHMX
HAAXOAXKEHD OIOAKETHUX YCTAHOB);

+ KpeauTyBaHHs 010AXeTY (TOBEpHEHHS KPEAUTIB
AO DIOAXKETY 3 BUSHAUEHHSIM LiiAbOBOTO CIIPSIMY-
BAHHS Ta HAAQHHSI KDEAUTIB 3 OIOAXKETY, 110 3A1i1-
CHIOETBCA 3a PaXYHOK KOHKPETHO BM3HAUEHMX
HAAXOAXKEHD CITELiaABHOTO POHAY DIOAXKETY);

+ ¢inaHcyBaHHA crieniaAbHOTO POHAY DIOAXKETY.

4) BaacHi HaAXOAXKEHHsS OHAXETHMX YCTaHOB
OTPUMYIOTBCSI AOAATKOBO AO KOIITIB 3araAbHOr0 GOHAY
OIOAXKETY Ta BKAIOUAIOTHCS AO CIleLiiaAbHOTO (OHAY O10-
AXKETY.

BaacHi HapXOAXKeHHA OIOAXKETHUX YCTaHOB — lie
KOIUTH, OTPUMAHI B YCTAHOBAEHOMY IOPSIAKY OIOAXET-
HMMM YCTAaHOBAMM SIK TIAQTA 33 HAAQHHSA MOCAYT, BUKO-
HaHHS po0iT, FPaHTH, AAPYHKU Ta OAQropiiHi BHeCKU, a
TAKOX KOIITK Bip peaaisallil B yCTAaHOBAGHOMY MOPSAKY
IpoAYKLii 4y MaitHa Ta iHwol AlgabHoOCTi [1].

AHMM i3 HAMBaKAMBIIIMX CIIOCOOIB AAS IIA-

BUIIEHHS COL[iaAbHO-eKOHOMIYHOTO PO3BUTKY

perioHiB, 30iApiueHHS 00CATiB iHBeCTHLiit Ta
PIBHSI XKUTTSI [POMaASH € AeLieHTpaAi3alis, 0COOAMBO B
muTaHHi peopMyBaHHA MexaHisMy HapaHHS Ta GopMy-
BaHHA (QiHAHCOBMX pecypciB y MicCLeBUX OpraHiB camo-
BpsIAYBaHHs (OrOAKeTHa AeueHTpaaisauis). Y maba. I
HaBeAEHO Pi3BHOMAHITHICTDb BU3HaYeHHS icHylouux Aedi-
Hilli/l TOHATTA «AeLeHTpaAisaLisa».
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Biaowmi BiTunsnsni Haykosui C. 1. IOpiit Ta B. M. Qe-
AOCOB 3a3HAYalOTh, 10 33 3MICTOM OHOAKETHA AElleH-
TpaAi3allisi CTAHOBUTb ITepeAady TOBHOBAKEHbD, QYHKLIii
I KOMIETEeHTHOCTI BiA LIEHTPAABHOIO YPsIAY AO OpIaHiB
MICLIEBOTO CaMOBPSIAYBaHHS, 1[0 CYIPOBOAXYETLCS Ie-
peaaueio BiAoBiAHKX diHaHCcOBUX pecypciB. [TpakTuyHe
BTiA€HHsI OI0AXKETHOI AelleHTpaAisalii o3Havae, 110 op-
raHM MiCI[eBOro CaMOBpsIAYBaHHs HAOYBalOTh OiAbIIOL
BIAITOBIAQABHOCTI Ta B IX pPO3IOPSIA’KEHHSI HAaAXOAUTD
Oiabue kowtiB [6, ¢. 301]. OTxxe, Or0AKETHA ACLIEHTPaAI-
3aLjisl Ma€ MpsIMUIL BIIAUB Ha piBeHb (iHaHCOBOI aBTOHO-
Mii, a oTXKe, GiHaHCOBOI HE3aAEKHOCTI Ta CAMOCTINHOCTI
OpraHiB MiCLIeBOrO CaMOBPSAYBaHHA.

osrasipaoun pedhopmy OHAKETHOI AeLjeHTpaaAisa-

uii B YKpaiHi, sika po3nodasacs y 2015 p., MoxHa

BUAIAUTY Taxi ii eTamm:

1) 2015-2016 pp.: 3ampoBaAXKeHHsI HOBOI CUCTe-
MU MDKOIOAKETHUX BIAHOCHMH ILIASIXOM BHECEHHs 3MiH
Ao bropxerHoro ta [TopaTkoBoro Kopekcis Ykpainu, ski,
CBOEI0 Y€pProi, HapaAM OiAblile TOBHOBA)KEHb OpraHaM
MICLIEBOTO CaMOBPSIAYBaHHS AAsl pOPMYBaHHS GiAbILIOL
0asu QinaHcoBKX pecypciB. [leperasHyTnit nepeaix mo-
AATKOBUX HAAXOAXKEHb, sIKi B OBHOMY a00 B 30iablire-
HOMY 005131 3aAMIIAIOTBCS 32 MicLeBUMM Ol0AXKETaMK,
OTAsIA 3MiHEHOI TOAAQTKOBOI 623U HaBeAeHO B maba. 2.

Taxkoxx 3aTBepAKeHi 3MiHM B 3aKOHOAAQBCTBI Hapa-
AV MiCLIeBMM OpraHaM CaMOBPSIAYBaHHSL:

+ MOXAMBICTb CaMOCTiIHO (opmyBaTu MicueBi
010AXKeTH;

+ MOKAMBICTD HE3AAEXKHO Bip TEPMIHIB IIPUITHSIT-
T51 AEP’KaBHOTO OI0AXKETY 3aTBEPAXKYBATHU MicClie-
Bi OI0AXKeTU — A0 25 TPYAHS POKY, LIO TIepeAye
IIAQHOBOMY;

+ CrpolleHHs MPOLeAYPY HAAAQHHS MiCLIEBUX ra-
PaHTil i 3A1ICHEHHS MICLIeBUX 3all03M4YeHb Bip
MiKHapOAHMX (iHaHCOBMX OpraHi3aLiiil IASIXOM
3aIpOBAaAKEHHS MPVHLMITY «MOBYA3HOI 3TOAM»
IIpY MOTOAXKEHHI Takux omepauiit 3 MiHicTep-
CTBOM (iHaHCIB YKpainy;

+ 1paBo 3AIMCHIOBATH MiCLieBi 30BHIlIHI 3am03u-
4eHHs yciM MicTaM 00AaCHOTO 3HaUeHHS;

+ mpaBo camocriitHoro BuOOpy yctaHoBu (B Op-
raHax KasHaueiicTBa 4u ycTaHOBax 0aHKIB) 3
00CAYTOBYBaHHS KOLITIB OIAXETY PO3BUTKY
MicLieBUX OI0AKETIB 1 BAQCHMX HAAXOAXKEHD 010-
AXKETHMX YCTaHOB;

+ OyAO CKacoBaHO iHAMKATMBHE NAaHyBaHHS Mi-
HicTepcTBOM QiHaHCiB YKpaiHyu NOKa3HUKIB Mic-
LEeBUX OIOAXETIB 1 AOBeAeHHS IX A0 MiCLeBUX
010AXKeTiB;

+ posumpeHo mepeAik AXepeA AOXOAIB 3araAbHO-
ro GoHAY;

+ 3amiHeHO cucTeMy 0aAaHCYBaHHSA AOXOAIB i BU-
AQTKIB MiCL[eBUX OI0AXKETIB IPUHIUIIOBO HOBOKO
CHUCTEMOIO BMPIBHIOBAHHA IIOAQTKOCIIPOMOX-
HOCTi TepUTOPIIL.
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Migxonun HayKoBLiB O CYTHOCTi NOHATTA «AeLieHTpanisayia»

Ta6bnuua 1

Astop / Ixxepeno

BusHaueHHsa

CyTHicHa cknapgoBa

B. A. ManuHoBCcbKun
[7,¢.51]

Mpouec nepefayi YacTHY GyHKLiA Ta NOBHOBAXKEHb BULLMMU PiBHS-
MW YNPaBiHHA HUXYKM (Bif LEHTPaNbHNX OpraHiB BUKOHABYOI BNaam
[0 MiCLIeBMX OpraHiB BUKOHABYOI BNaAu Ta OpraHiB MicLIeBOro camo-
BPALYBaHHSA); Y LUMPOKOMY PO3yMiHHI — 0CcnabneHHs abo ckacyBaHHS
LeHTpanisauil

Mpouec, nepepaya NoBHoO-
BaXeHb, OC/labNeHHs LieH-
Tpanisauii

b.TypHe [8, c. 88]

Cnocib TepuTopianbHoi opraHisavii Bnaam, Npu AKoMy Aepxasa ne-
peAaE NPaBo Ha NPUIHATTA pillieHb MO BU3HAYEHNX NUTaHHAX abo 'y
BM3HaYeHiii cdepi CTPYKTypam foKanbHOro abo perioHanbHOro pisHs,
L0 He BXOAATb Y CMCTEMY BUKOHABYOI BNALM Ta € BiJHOCHO He3anex-

OpraHi3auis Bnagw, nepe-
[laya npa.a, perioHanbHNN
piBEHb, HE3aNeXHiCTb

HUMM Bif Hel

H. P. HmXHUK
[9,c.16]

XapakTepHe ana chepu AepKaBHOrO YNpaBiHHA ABULLE, 3yMOBNEHE
06'eKTMBHIMMU Ta Cy6'eKTUBHIMU aKToOpamu, NEBHUI NPOTUNEXHNI
6iK LieHTpani3aLii, CBoepigHUi 3acib BifobpaKeHHA LeHTpanizaLii

[lepxaBHe ynpasniHHs,
cy6'ekTUBHI dakTOpW,
NPOTUNEXHUIA BiK LieHTpa-
nizauii

0. 0. OboneHcbKuiA
[10,c. 111]

MepeaaHHA YacTUHW GyHKLIN fepKaBHOTO YNpPaBiHHA LeHTPanbHNX
OpraHiB BUKOHaBYOI BNaau MiCLEeBUM OpraHam BUKOHABYOi Blagm

Ta OpraHam MiCLLeBOro CamoBpALYyBaHHA, PO3LWNPEHHA NOBHOBAXEHb
HVKYMX OPraHiB 3a paxyHOK BMLLMX 3@ PiBHEM

Mepenaya GyHKLUN, MicLe-
BE CaMOBPAJYBaHHS, PO3-
WVPEHHS MOBHOBAXEHb

M. B. XaputoHuyk

[2,¢.95]

lMocTynose AeneryBaHHA NOCTiHO 3pOCTaloyoi YaCTUHM NOBHOBA-
XKeHb perioHanbHUM, MiCbKIM i CINbCbKUM BIAAHUM iHCTUTYTaM

[leneryBaHHs, NOBHOBa-
XKEHHS, IHCTUTYTN

Ihxepeno: cuctematrizoBaHo 3a [2; 7-10].

Tabnuua 2

OCHOBHIi 3MiHU WOA0 NOAATKOBOI 6a3m ANA MicLeBuX GIopKeTIB NicnA 3anpoBafKeHHsA GlopKeTHOI AeLieHTpanisauii

MopaTKoBi HAAXOMKEHHSA

Micna 6ogXeTHOT
HeleHTpani3sauii, %

Lo GlopeTHOT
AeleHTpanisauii, %

MopaTok Ha goxoam disnunux ocié (MADO) 25 60
MopaToK Ha NPYBYTOK NPVUBATHUX MIANPUEMCTB 10
AKLM3HWI NoAaToOK 100
MopaToK Ha Hepyxome MalHO 1 0-3
OcBiTHA cybBeHLin 0 3a 3aTBepKEeHOK popMyIoLo

MegwuHa cy6BeHLin

3a 3aTBepKeHo popmynow

Lxepeno: cknageHo 3a [1].

aKVM YMHOM, IepLnii eTan oroaxeTHOI (diHawco-

BOI) AeLieHTpaAisallii CpusiB MABUIIEHHIO QiHaH-

COBOTO 3a0e3mneyveHHst OI0AXKETIB MiCLeBUX opra-
HiB CaMOBpSIAYBaHHs Ta 3a0e3eunB GOpMyBaHHS HOBOI
CHCTEMI IOAO YIIPABAIHHS OIOAXKETHUMM PECYPCAMMU.

2) 2017 p. — o TemepimHiit Yac: APyruil eTar xa-
PaKTepU3yEThCS IIPOAOBKEHHIM BHECEHHS 3MiH AO UMH-
HUX HOPMATHBHO-TIPaBOBMX aKTiB. Tak, 00’eAHaHUM Te-
puropiaapHyM rpomapam (aaai — OTT) saxpinvan npsmi
MDKOIOAYKETHI BIAHOCHHH 3 AEPIKaBHUM OI0AXKETOM 1 AAST
KpAlOro PO3MOAIAY Ta BUKOPUCTAHHS PeCypPCiB HaAAAU
MIOBHOB&)KEHHS LIOAO peaaisallil AiSABHOCTI MO OCBIT-
Hil1 i MeAMYHIN mporpaMam, po3BUTKY iHppacTpyKTypu
rpoMap LIASXOM BMAiAeHHS BiATOBiaAHUX TpaHchepTiB
(AoTauiit, cyoBenuiin). OcTaHHI 3aKOHOAABYI 3MiHM CTO-
CYIOTBCS 3aTBEPAIKEHHS HOBOT'O aAMiHiCTPaTUBHO-TEpU-

334

TOPIaABHOTO YCTPOIO Ha 0a30BOMY Ta CyOperioHaAbHOMY
piBHAX y Hawill KpaiHi, 1[0 TOBUHHO 30iAbLnTY (iHaH-
COBY CTIlKiCTb TepUTOPiaABHUX TpoMap (MABUIIMTH IX
KOHKYPEHTOCIIPOMOXXHICTD) i MOKpAIUTH piBEHb BUKO-
PUCTAaHHS KOLUTIB AAS peaAisallil iHBeCTULIMHUX Hpo-
rpam: 12 gepBust 2020 p. Kabiner MinictpiB Ykpainu
3aTBEpPAMB HOBUIl AAMIHICTPaTMBHO-TePUTOPiaAbHUI
ycTpiit 6asoBoro piBHs (cTBOpeHO 1469 TepuropiaabHMX
rpomap 3amictb 11250). 17 aumnsst 2020 p. Bepxosna Papa
Ykpainu npuitHsaa ITocranosy Ne 3650 «IIpo yrBopeHHs
Ta AIKBiAAL[il0 paiioHiB». 3TiAHO 3 LM AOKYMEHTOM Te-
nep B Ykpaiui 136 paitonis (3amicTb 490).

Ha puc. 1 300pakeHO BAACHI AOXOAM 3araAbHOTO
oAy MicueBnx 610pKeTiB B Ykpaini 3a 2014-2020 pp.

Buxoasum i3 AaHUX puc. 1 MOXHA CTBEpAXYBaTH,
1m0 OI0AXeTHA AelleHTpaaisarlis, sika Oyaa posmouara y
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+41,1 (6,1%)
A4 (17,5%) |
+46,0 (21,5%)" 291,9
: +484 (31%) 2752
- +29,6 (49%) 192,7 ek
(42%) 98,2 146,6
68,6

2014 2015 2016 2017

Pik

+16,7

(DakTt
3a CiveHb -
NUNeHb)
2018 2019 2020
(3aTBepaxeHuUi
nnaH)

Puc. 1. BnacHi goxoau 3aranbHoro ¢poHAy micueBux 6tofKeTiB B YKpaiHi 3a 2014-2020 pp., MapA rpH

Dxepeno: cknageHo 3a [11; 12].

2015 p., HapaAa MOXKAMBICTb MiCLIeBUM OpraHaM CaMo-
BPSIAYBQHHSI 30iABLINTY CBOT BAQCHI A0XOAM. Haitbiabiue
30iAbLIeHHST AOXOAIB dikcyeTbest y 2015-2017 pp. Tak,
y 2015 p. BAACHI AOXOAM MiCLIEBMX DI0AXKETIB 3pOCAY TTO-
piBH:HO 3 2014 p. Ha 29,6 MAPA I'PH, a60 Ha 42%. Y 2016 p.
BAACHI AOXOAM MiCLieBUX GI0AXKETIB 3DOCAY TOPIBHSIHO 3
2015 p. Ha 48,4 MApA TPH, abo Ha 49%, a y 2017 p. ao-
XOAM 3pOCAM TIOPIiBHSIHO 3 2016 p. Ha 46,0 MApA TpH, 260
Ha 31%. AOXOAU MicLieBUX OIOAXKETIB 3a CiUeHb — AUIIEHD
2020 p. 3pocan Ha 223,3 MADA I'pH, ab0o Ha 325,5% (maitxe
y 5 pasiB). Aae BapTO BIAMITUTH, 110, OKPIM ITO3UTUBHUX
CTOpiH OIAXETHOI AeLieHTpaAisallii, 3pOCTaHHS AO0XO-
AIB MiCLIEBUX OI0AXKETIB TAKOXK CIPUYMHUAM IHPASLITHI
nporiecu (3a mpeACTaBAeHI POKM IHMASILS CIIpUYMHMAL
3POCTAHHA LjiH Ha MPOAYKLIIO, KA MAAATAE CIAQTI 110-
AQTKiB, 06CAT 3i0paHMX MOAATKIB 32 PaXyHOK LIbOro OyB
30iAbLIEHNIT BIATTOBIAHO).

Ha puc. 2 HaBea€HO CTPYKTYPY HAAXOAXKEHD AOXOAIB
3araAbHOro OHAY MicLieBux O6rpAKeTiB (6e3 TpaHcdepTis
3 A€PXKaBHOTO OI0AXeTY) 3a ciueHpb — AnneHb 2020 p.

7,2%
4,8%

13,6%

0 AQHUX PUC. 2 MOXKHA CTBEPAXKYBATH, 0 OCHO-
BHOI0 CKAAQAOBOK B HAAXOAKEHHSX MiCL[eBUX
OI0AKETIB pi3HMX PIBHIB i B LiAOMY IO KpaiHi
€ saraAbHOAepKaBHMIT MoAATOK TTADO (3HaueHHs MmO
Kpaini 61,4%). TakoX Baromy 4aCTKy MAlOTb IIAaTa 3a
3eMAI0 (3HaueHHs o KpaiHi 10,7%) Ta €AMHUIT TOAQTOK
(3HavenHs mo xpaiui 13,6%). 3a3HaueHi MOAATKU 3a Ci-
yeHb — AumneHb 2020 p. MAIOTh HAMOIABIIY YaCTKY CEpeA
3BEAEHIIX OI0AKETIB pailoHiB. TakoXX MOXKHA 3ayBaXXUTH,
0 MiCLieBi NMOAATKM, HE3BAKAKYM HA 3aMPOBAAXKEHY
OI0AKETHY AeLIeHTpaAi3allilo, CKAAAQIOTb AMLIE OAU3BKO
30% y CTPYKTYpi HAaAXOAXKEHD AOXOAIB 3araAbHOTO (pOH-
AV MiCLIeBKX OI0AXETIB, Y TOI1 Yac, SIK Y AESIKMX KpaiHax
€spornericbkoro Coroay 11ei1 MoKa3HUK ckaapaae 50-60%.
BuxopsiuM 3 HaBEAEHOTO MOXKHA 3alpOIOHYBAaTH
TaKi KPOKM 1I0AO TIOAAABLIOL peaaisawii pedopmu Oro-
AKETHOI AelleHTpaAi3aLil AAS OpraHiB MiCLIeBOTO CaMo-
BPSIAYBaHHSI:
1. AkTMBi3yBaTM pPOOOTY IOAO TOAAABLIOTO BHE-
CeHHs 3MiH AO YMHHMX HOPMATVMBHO-IPABO-

4,4%
5,8%

14,6% 16,4%

B |Hwi nnatexi

2,3%/ @ 2,4% v [l AKUM3HWIA NOAATOK
10,7% 11,2% 12,69%
169% | @ €anHuii nogatok
[ Hepyxome maiiHo
[ Mnara 3a 3emnio
, ’ 1 N®o
j . /
Ycboro YkpaiHa MicTa obnacHoro otr 3BefeHi blomKeTn

3HAYEeHHA paioHiB

Puc. 2. CTpyKTypa HaXxoAXeHb OXOAIB 3aranbHoro ¢poHAy MicLeBux 6lopKeTiB (6e3 TpaHchepTiB 3 AepKaBHOro
6ropKeTy) 3a ciueHb — nunexb 2020 p., %

[xepeno: cknagfeHo 3a gaHumn [11; 12].
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BUX QKTIiB AASL CTBOPEHHsI OiAbII MPAKTUYHOTO
Ta CIIPAaBEAAMBOIO MEXaHi3My ILOAO PO3MOAIAY
TpaHcdepTiB AAd Ol0AXeTIB pisHOro piBHA (06-
aacHux, OTT i paltOHHUX), @ TAKOX II[0AO HAAQH-
Hsl GIABIIMX TOBHOB&)XeHb OpraHaM MiCljeBOro
CaMOBpsAYBaHHs B NMUTAaHHI peaaisauii iHHOBa-
LiHO-{HBECTULIIHUX TIPOEKTIB (AASI TOTO, 1[0
perioHr 3MOTAM CTBOPUTYM KOHKYPEHTOCIIPO-
MOXHI MiATIpreMCTBa, SKi OYAYTb MPUOYTKOBHU-
MU Ta AQAYTb AOAQTKOBI peaAbHi HAAXOAXKEHHS
AO MicueBux OIAXeTIB, apxe icHye mpobaema
iHQASAUIHMX TPOSIBIB), M[OAO MUTAHb €HEpro-
eeKTMBHOCTI, COL{aABHMX IIOCAYI, OXOPOHU
3A0poB’st Too [13].

2. Po3pobuTH KOHLIeNTyaAbHY MpOrpamMy Ha piB-
Hi AEPXKaBM LIOAO NMOAAABIIOTO peOpMyBaHHA
MexaHisMy (opmyBaHHs (iHAHCOBUX pecypciB
OpraHaMy MiCLIeBOTO CaMOBPSIAYBAaHHS, a caMe:
HAAATU TIPIOPUTET HAAXOAKEHHIO KOIITIB Bip
MICLIEBMX MOAATKIB 1 300piB (MABUIIMTH 4aCTKY
MICLIEBMX TOAATKIB i 300piB y OloAXeTax Mic-
LIeBUX OPIaHiB CaMOBPSAYBaHH:S AO TOKA3HMUKA
KpaiH €Bpomneiicbkoro Cowosy — 50-60%).

3. CrBopuTK HOBi aKTyaAbHI MexaHi3mMu 3 OOKy
A€pXKaBu Ta HaAaTM OiAbLIi MOXAMBOCTI Ipo-
MAACBKOCTI Ha MiCLISIX AAS KOHTPOAIO 32 KOPYII-
LiTHUMM NIPOSABaMM, fKi MalOTb TEHAEHLI0 AO
3POCTAHHS [IPU OIOAKETHIN AeLieHTpaAi3allil Ha
piBHi perioHis.

BUCHOBKU

Takum 4YMHOM, MOXKHA CTBEPAXXYBaTH, IO TOAO-

BHIM 3aBAQHHAM OHOAXETHOI AeLieHTpaaisauii € ¢op-
MYBaHHsI e(eKTUBHOTO MiCL|eBOTO CaMOBPSIAYBAHHSL. 3a-
MpoBaAXyBaHa pedopma cripusie mipBuiLeHH:0 diHaHCco-
BOTO 3a0e3meyeHHs 00AXeTIB MiCLieBUX OpraHiB camo-
BPSIAYBAHHSI T4 HAAQAQ MOXXAVMBOCTI AASI 3DOCTAHHS KOH-
KYPEHTOCIPOMOXXHOCTI perioHiB, o6 3po6uti ix 6iabi
npuBabAMBMMY 3 iHBeCTULIIHOI TOUKM 30py. EdexTnBHa
Ta P0O30pa OIAKETHA AISABHICTD HA MiCLIEBOMY piBHi €
BQOKAVBMM €AEMEHTOM AAS TIABHMILEHHS COLiaAbHO-€KO-
HOMIYHOTO pO3BUTKY Ta (hiHAHCOBOI CTINIKOCTI BCi€l Kpai-
HI B LIIAOMY. L
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aKkmusie i MpoaranizogaHo ix duHamiky 3a nepiod 2015-2019 pp. BuokpemneHo cmpykmypy 0ebimopceKoi 3a60p208aHOCMI Ma BU3HAYEHO OCHOBHUL 8UO
3a60p20saHocmi, AKUl nepesaxae Ha npomucnosux nionpuemcmeax. 30ilicHeHO PO3PAXyHKU OCHOBHUX MOKA3HUKIE, AKi BUKOpUCMOBYMbCA 0414 aHani3y
(hiHaHcys8aHHA 060pOMHUX AKMUBIB, MOPIBHAHHSA 3 PeKOMEHO0BAHUMU 3HAYEHHAMU Ma aHani3 ix duHamiku. OBrpyHMosaHo saxcnugicmes pobo4ozo Kanimany
0114 yCniwHo20 hyHKUiOHY8aHHA NidnpueMcme ma niompumku ¢iHaHcosoi cmilikocmi. ChopmosaHo azpezosaHull banaHc MPomucaosux nidnpuemcme 3a
2015-2019 pp. 3 Memoto oyiHKU Oxepen GiHaHCY8aHHSA aKmMusie ma NPOaHA308aHO 3MiHU fio2o cmpykmypu 8 duHamiyi. Po3paxosaHo ma 30dilicHeHo aHani3
cmpyKkmypu Oxcepen GiHaHCYBAHHS, iHBECMOBaHUX 8 060POMHI GKMUBU NPOMUCI0BUX MidNPUEMCMS YKpaiHu. Ha ocHOBI BUKOHAHO20 00CNiOHEeHHS 8uUdineHo
0CHOBHI NMpobriemu hiHaHCY8aHHA 060POMHUX GKMUBIE MPOMUCA0BUX MIOMPUEMCME YKpaiHu ma 3anponoHo8aHO 3ax00u 044 ix supiweHHs. Y pesynemami
06rpyHMOBAHO 8aXIUBICMb 0BOPOMHUX AKMUBi8 y 8UPOBHULMEI Ma HeobXioHicmb 8ub0opy AoyinbHUX Oxepen 0n8 iX iHAHCYBAHHS.

Kntouoei cnoea: o6opomHi akmusu, Oxepena GiHaHCy8aHHs, azpe208aHuli 6anaHc, aHaniz duHamiku, debimopcbka 3abopaosaHicme.
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Yurchyshena L. V., Krechko O. S. The Macroeconomic Analysis of Financing the Current Assets of Industrial Enterprises of Ukraine
Current assets play an important role in the activity of enterprise, so it is necessary to ensure that they are provided with a sufficient amount of financial resources.
Research of the present status and dynamics of current assets from the position of both directions of their investment and from sources of financing is important
in improving existing management mechanisms. The article is aimed at an analysis of financing the current assets of industrial enterprises of Ukraine. The general
components of current assets management are provided, on the basis of which the stages of further analysis are determined. The approaches of domestic scholars
to the definition of concepts of «financing» and «current assets» are explored. The composition and structure of current assets are defined and their dynamics for
the period 2015-2019 are analyzed. The structure of receivables is specified and the main type of receivables prevailing in industrial enterprises is defined. Calcu-
lations of the main indicators used for the analysis of current asset financing, and comparison with recommended values along with an analysis of their dynamics
are performed. The importance of current capital for the successful functioning of enterprises and maintaining financial stability is substantiated. The aggregate
balance of industrial enterprises for 2015-2019 is formed in order to assess the resources of financing the assets and changes in its structure are analyzed in
dynamics. The structure of financing resources invested in current assets of industrial enterprises of Ukraine is calculated and analyzed. On the basis of the carried
out research, the main problems of financing the current assets of industrial enterprises of Ukraine are allocated and measures to solve them are proposed. As a
result, the importance of current assets in production and the need to choose appropriate resources for their financing are substantiated.
Keywords: current assets, financing resources, aggregated balance, dynamics analysis, receivables.
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