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[HBecTyBaHHS y MEpCOHAT HE JIMIIIE 3MIIIHIOE KaPOBHI TOTEHIIIAI, a W CIIPHUSIE
JIOBrOCTPOKOBIi# (DIHAHCOBIN CTaOIILHOCTI, [0 POOUTH TaKi 1HBECTHULII CTPATErTYHO
BXJIMBUMHU JJIS  YCHIIIHOTO (PYHKI[IOHYBaHHS KOMIMAaHIi B YyMOBaxX Cy4acHOTO
BHCOKOTEXHOJIOTTYHOTO PUHKY.
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[HBecTyBaHHA BIFIrpae KIIOUYOBY pOJIb Y CyYacHIM EKOHOMIlll, CHPHUAIOUYH
C€KOHOMIYHOMY PO3BHUTKY, I1HHOBAIlisIM Ta 3pOCTaHHIO JTO0OpPOOYTYy CYCHLUIBCTBA.
[adopmariitHe CyCHiIbCTBO CYTTEBO TpaHCHOPMYBAIO MIAXOAW IO IHBECTHUIIAHOI
JISUIBHOCTI, BIOPOBQ)KYIOUM HOBI TEXHOJOTIi, I1HCTPYMEHTH Ta MEXaHI3MHU
YHOpaBJiHHS aKTHBAMH.
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OaHUM 3 OCHOBHUX TPEH[IB CYYaCHOTO 1HBECTYBAaHHSI € IIOCHUJICHHS POJIi
mugpoBux TexHonorii. llommpenns uudpoBux maarpopM, OHIANH-OPOKEPIB Ta
MOOUIBHHUX JIOAATKIB JI03BOJISIE 1HBECTOpaM €(EeKTUBHIIIE YMPABIATH BIACHUMHU
pecypcaMu, OTPUMYIOUH JIOCTYI JI0 ITUPOKOTO CHEKTpa (hiHAHCOBUX 1HCTPYMEHTIB
y PEeXHUMI pEajqbHOTO Yacy. 3pOCTa€ MOMYJISPHICTh TakuxX (GOpM 1HBECTYBaHHS,
K KpayadaHIMHT, KPUIITOBAIIOTA Ta OJIOKYCHH-TEXHOJIOTI, 10 MPOMOHYIOTh HOBI,
OUIbILI IMHAMIYHI Ta IPO30p1 MoAel (HiIHAHCOBUX B3aEMOIH.

[HBecTHuIiiiHA MISUTBHICTE B yMOBax 1H(GOPMAIITHOTO CYCIUIBCTBA TaKOX
XApaKTEPU3YEThCA BHUCOKOK IIBUAKICTIO TMOLIMPEHHS I1HQOpMalli Ta 3pOCTaHHSAM
il goctynHocTi. Lle cTBOproe sk mepeBaru, Tak 1 pU3UKH JJIsl 1HBECTOPIB. 3 OZHOTO
OOKy, BOHH OTPUMYIOTh MOXJIMBICTh ONEPATHBHO pearyBaTH Ha 3MIHU KOH'FOHKTYPH
PUHKY, ONTUMI3YIO4M CBOi MOpTdeni. 3 IHIIOT0 OOKY, MepeBaHTaKEeHHs 1H(POopMaIli€ero
MOY€e MPU3BOAUTHU JI0 MOMUIIKOBUX PillIEHb Yepe3 HETOCTAaTHICTh Yacy Ha ii IMHOOKUI
aHami3.

BaxxnuBuM acnekToM 1HBECTHIIINHOI AISUTBHOCTI € YIPAaBIIHHSI PU3UKAMH,
ocoOnmBO B ymoBax IupoBizarii. BropoBamkeHHs CydacHHX TEXHOJOTIHM, TaKHUX
SK TITYYHUW IHTEJNEKT Ta BEIWKI JaHi, JO3BOJSE€ 3HAYHO TIIBUIIUTH TOYHICTH
MIPOTrHO3YBaHHSI PUHKOBUX TEHJICHIIM, MIHIMI3yHOUM MOTEHIIHI BTPaTH 1HBECTOPIB.
OpHak pa3oM 3 IKMM MOCUIIOETHCA KIOEppHU3UK, KUl BUMarae BiJ (PIHAHCOBUX
yCTaHOB Ta NPHUBAaTHUX IHBECTOPIB BIPOBA/KEHHS €(DEKTUBHUX CTparerii
iH(popmalliitHOT Oe3neKu.

OkpeMUM HampsiIMOM CY4YacHOi 1HBECTHIIMHOI AiSIBHOCTI € 1HBECTYyBaHHS Y
BITHOBJEHHS 1HPpacTpykTypu. Lle mutanHs HaOyno 0coONMBOI aKTyalbHOCTI Yepes
3pOCTaHHS TOTPeO y PEKOHCTPYKIIT Ta MojepHi3ailii 00'eKTiB 1HPPACTPYKTypH, 1110
MOCTpaKJIayd BHACTIIOK MPUPOAHUX KaTacTpod, BIMCHKOBUX i abo 3acTapiiu
3 yacoM. BkiameHHS KOIITIB y Taki MPOEKTH 3a0e3nedye CTBOPEHHS YMOB ISt
CTabUTbHOTO €KOHOMIYHOTO 3pOCTAHHS Ta MiJBUIICHHS SKOCTI )KUTTS HACEICHHS.

[udpoBi TexHONOTIi TaKOX BIITPAIOTh BAXIWUBY pOJIb Yy TMpolecax
BIJIHOBJIEHHS  IHQPACTPYKTYpH, JO3BOJIAIOUM OUIbIl  €(PEKTUBHO  yMNpaBIATU
IHBECTUIIIMHUMU TIOTOKaMH, 3a0e3leuyBaTh MPO30pICTh BUTPAT 1 KOHTPOJIb
BUKOHaHHS poOiT. Bukopucrtanus miardopm 11 HudpoBOro yrnpapiiHHS TPOEKTAMU
Ta OHJIAWH-MOHITOPUHT CTaHy 00'€KTIB CHpHs€ PallOHAILHOMY PO3MOALLY pEcypciB
Ta 3MCHILICHHIO PU3UKIB KOPYIIIIii.

Takum uMHOM, 1HBECTYBaHHSI y BIAHOBJICHHS 1HQPACTPYKTYpPHU € OJHUM 13
CTpaTeriyHUX HampsAMIB Cy4YacHOi 1HBECTHIIMHOI momiTukd. BoHO BuMarae
KOMILJIEKCHOTO — TIAXOAY, 3allyueHHs PpI3HOMAaHITHUX JpKepenl  (QiHaHCYBaHHS,
BKJIFOUAIOYX TIPUBATHI Ta JCpPJKaBHI 1HBECTHIlli, a TAKOX aKTHBHOTO 3aCTOCYBaHHS
CydyacHHUX 1H(OpPMAIIMHUX TEXHOJOTIM 1 3abe3medeHHs €QEeKTHBHOCTI Ta
MIPO30POCTI MPOLIECY.
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Jisi  3a0e3nedeHHs  CTallor0  PO3BUTKY  1HBECTUIIMHOI  JISUIBHOCTI
HEoOX1/IHE CTBOPEHHS BIAMOBIAHOI 1H(PACTPYKTYpH Ta HOPMATHUBHO-IIPABOBOTO
3a0e3neueHHd. Jlep)kaBa MOBHHHA CHPHUATH (POPMYBAHHIO MPO30POro, CTabIIBHOTO
Ta KOHKYPEHTHOTO CEPEIOBHUINA JJII IHBECTOPIB, IO BKIIOYAE SIK PETYIIOBAHHS
TpaAuIiHUX (IHAHCOBUX IHCTPYMEHTIB, TaK 1 HOBUX ITU(DPOBUX aKTHBIB.

TakuMm unHOM, 1H(MOPMAIIIITHE CYyCTTUIBCTBO 3HAYHO 3MIHIOE XapaKTep 1 MiIXOAH
70 1HBECTHIIIHHOT JisSTTbHOCTI. BUKOpWUCTAaHHS HOBITHIX TEXHOJOTIH, agamnTarlis
PETYASTOPHOTO CEpPENoBUIA Ta CPEKTUBHE YMNPABIIHHS PH3UKAMHU € KIIOYOBUMU
YUHHUKAMH YCIILITHOTO PO3BUTKY 1HBECTULIMHUX MPOLECIB Y Cy4aCHUX YMOBAX.
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B yMoBax chOrogeHHs Hal[lOHaJbHI €KOHOMIKH 31IITOBXYIOThCS 3 BUKIMKaMU
Ta 3arpo3aMu, 110 poOUTH iX Bpa3IMBUMM W BUMarae BiJl ypsAIiB KpaiH po3poOKu
NUIAXIB JUIsl iX HeWTpamizalii, 30KpeMa uepe3 BaKkedl BIUIMBY HAa EKOHOMIYHY

65



