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IHo3emHi iHeecmulyii nocioaroms NPOGIOHE MIClje 6 eKOHOMIYHII ClcmeMi C8Imy
ma eniuearoms Ha 610HOGICHHA HayioHalbHOoi exoHomiku. Ceimosa npakmuka ma
00c6i0 c6i0Yamv, WO PUHKOGUII MeXaHizm He 30amuuil 3abesnedumiu KoOMNieKcHe
sanyyeHHs IHO3eMHUX THeecmuyill 6 cghepil, AKi 3a0e3nedyroms 3a2a1bHOHAIOHAIbHI
iHmepecu, Mmomy 6aiCIUSUM 3A60AHHAM € ehexmiiéHe pecyIto6aHHsA THEeCMUYIIHUX
npoyecié 3a 00NOMO20W OePHCAGHUX 1 PUHKO6UX axcelis. Pospooxka mexanismy
sanyyeHHsa [Heecmuyill 6 eKOoHOMIKY VkpaiHnu opienmoeaHa Ha cnpAMYGAHHA

IHEeCMUYILIHUX pecypcié Ha GIOHOG]IeHHA HAUIOHAIbHOI eKOHOMIKU, 6UDIUeHHs



COYIaNbHUX NpoOIeM 1 Cnpuse NOUMUGHOMY IMIOXMCY KpaiHu y ceimi. Memoro
Q0CNIONCeHHA € peKoMeHOayii Ol4 NpaKkmuiHo2o GUKOPUCMAHHA MeXaHismy
SQIVYEHHA NPAMUX [HO3eMHUX I[H6ecmuyill 6 eKOHOMIKY Yxpainu. B cmammi
3aNPONOHOBAHO NOHAMMA «MEXaHi3M 3a1V4eHHA THO3eMHUX IH6eCcmUYiily, YIMOYHEHO
1loeo cymuicmo i poiv. Po3pobieHo cmpykmypy MexaHismy 3al1V4eHHs NpAMUX
IHO3eMHUX TH6ecmuYili 6 eKOHOMIKY VKpaiHu ma GU3Ha4eHO cymb 11020 eleMeHmIE.
Busaeneno Hanpamu HayioHalvbHOI HEeCMUYIHOI NOJAIMUKU mMa CcmpameciyHi
3a60aHHA 3aXUCmy [HEeCmuyill; O0CTIOMCEeHO NPUHYUNU ma @QVHKYIT MexaHismy
sanVieHHs IHoO3eMHUX 1Heecmuyill. I1Ipoeederne 00cnioxceHHa 00360110 3a3HAYUMU
WAAXY  IHme2payii meopemudHux KOHUenyiil y CYYACHUN MexaHismM 3alV4eHHA
IHO3eMHUX [THeecmuyill ma GUAGUMU OCHOGHI npobdremu ii 3a0e3neverHAa. Tax, 0.4
3aNpPO6AONCEHHA 6 OIt0 Pe2YIAMUGHO20 MeXaHi3MY 3a1V4eHHS THO3eMHUX THeecmuyill
HeoOXiOHO noooaamiu OeaKi Npacosi, CMPYKMYPHO-OP2aHi3ayiliHi, NpoyeoypHI,
Kaopoei, mexHo10214HI i pecypcHi npoo.iemu. [Jaruil MexaHism 0onomodxice peaiisayii
peaviamueHoi YHKYIlT 6 cucmemi 3alVYeHHA [HO3eMHUX IHeecmuyiil 3a0.11
2apaHmy6aHHsa cmary saxuujeHocmi. Venix y capanmyeaHHi 6esnexi 6i0 3azpos i
GUKTUKIE 3alexCums 6i0 ehexmusHocmi pooomi KOMNOHEHMIE GUilje3a3HaAYeHO020
MexaHismy. Omoce, Mexaizm 3al1VieHHsA IHO3eMHUX 1HGecmuyill CKIaoaemucs 3
bacamvox elemMeHmis, a GIOMIHHOW pUCOI0 iX CYKYNHOCMI € 630€EMO36 530K |
63a€M00id. V32c000ceHa 63aemMo00ia VCIX eleMeHmi6 MexaHisMy 3alVYeHHS NPAMUX
IHO3eMHUX THEecmulyiil 6 KiHYyeGoMY pe3yibmami capaHmysamiume 6i0HOGIeHHA ma

3POCMaHHA eKOHOMIKU VKpaiHu.

Foreign investments occupy a leading place in the world economic system and
influence the recovery of the national economy. World practice and experience show
that the market mechanism is not capable of ensuring the comprehensive attraction
of foreign investments in areas that provide national interests, therefore an important
task is the effective regulation of investment processes with the help of state and
market levers. The development of the mechanism for attracting foreign investments
to the economy of Ukraine is aimed at directing investment resources to restore the
national economy, solve social problems, and contribute to a positive image of the
country in the world. The purpose of the study is recommendations for the practical
use of the mechanism of attracting foreign investments to the economy of Ukraine.
The article proposes the concept of "mechanism of attracting foreign investments",

specifies its essence and role. The structure of the mechanism for attracting foreign



investments to the economy of Ukraine has been developed and the essence of its
elements has been determined. The directions of the national investment policy and
strategic tasks of investment protection are identified, the principles and functions of
the mechanism of attracting foreign investments are investigated. The conducted
research made it possible to indicate the ways of integrating theoretical concepts into
the modern mechanism of attracting foreign investments and to identify the main
problems of its provision. Thus, in order to implement a regulatory mechanism for
attracting foreign investments, it is necessary to overcome some legal, structural and
organizational, procedural, personnel, technological and resource problems. This
mechanism will help to implement the regulatory function in the system of attracting
foreign investments in order to guarantee the state of security. The success of
guaranteeing security against threats and challenges depends on how effectively the
specified components of the mechanism will function. So, the mechanism of attracting
foreign investments includes elements that are united by a common goal, and a
characteristic feature of their combination is interconnection and interaction. The
coordinated interaction of all elements of the mechanism of attracting foreign
investments will ultimately guarantee the recovery of the national economy and its
economic growth.

Knrwwuoei cnoea: insecmuyii, npami 1HO3eMHI I[HGeCmuYyii, [HEECMUYIIHUL
MexXaHi3M, OepHcacHe pecyIo6aHHs.

Keywords: investment, direct foreign investment, investment mechanism, state

regulation.

IlocTtanoBka mpo6.1eMH. [HO3eMHI 1HBECTHIIII MTOCIIalOTh MPOBLIHE MICIE B
€KOHOMIUHIIT CHCTEMI CBITY Ta BIUINBAIOTH Ha BIJHOBIICHHS HAI[IOHATBHOI €KOHOMIKI.
CeiTOBa TpaKTHKa Ta [IOCBIJ CBIIYaTh, IO PHHKOBHI MeEXaHI3M He 3aTHHIT
3a0e3MeYnTH KOMIUIEKCHE 3alydeHHS I1HO3EMHHX IHBeCTHINIH B cdepH, SAKi
3a0e3MeuyroTh 3aralbHOHAIIOHATRHI IHTEPECH, TOMY BaKIHBHM 3aBIaHHIM €
e(eKTHBHE peryIIOBaHHSA IHBECTHINITHIX IIPOIECIB 3a IOMOMOTOK IEep’KaBHHX 1
PHUHKOBHX BasKelliB.

Po3pobka MexaHI3My 3aTy4eHHIM 1HO3EMHIX 1HBECTHIIII B €KOHOMIKY Y KpaiHH
OplEHTOBaHA Ha CIPSAMYBAaHHS IHBECTHIIITHNUX peCypciB Ha BIAHOBICHHS HAIlIOHATBHOL

€KOHOMIKH, BHPIMICHHS COIMATBRHIX MPOOJIEM 1 CIIPHsie TO3UTHBHOMY IMIJDKY KpalHi



y CBITI.

AHagi3 ocTaHHIX HocaimkeHb. [IHTaHHA MeXaHI3MIB 3aJIyUeHHS 1HO3EMHIX
IHBECTHINIIT mepedyBae y IOl 30py HAayKOBIIB. HaliOuIbm cyTTEBHIT BHECOK Y HOTO
pupimenHs  3aificanmn J[.B. badma, O. bmank, A.O. boiiko, B.B. boxxenko,
€. bpirxem, O.B. I'aBpumiok, JI. ['itman, b.B. I'yocekmuii, P.I1. Kauyp, /[x.M. Keiinc,
JI.I. JIyk'suenko, K. Makkonen, K. Mapke, JLI. Muxaimmmuse, B.€. HoBumekmii,
A.A. Tlepecaga, M. IToptep, H.B. Caiguyk, C. @imep, C. Xaitmep, VY. [llapn Ta iHOI1
HaykoBIi. Pa3om 3 THM, NMHTaHHA PO3POOKH MEXaHi3My 3alydeHHS 1HO3eMHIX
IHBECTHINIT PI3HOMAHITHI 1 BHMararTh MMOJAIbIINX JOCTKEHb. 1aK, HEJOCTaTHRO
yBaru MPHAUIEHO TEOpiAM, IOKTPHHAM, KOHIIEMINAM, CTpaTeriiM 1 IUIaHaMm Y
MOTITHYHOMY, ©KOHOMIYHOMY, COIlladbHOMY, 1H(oOpMamiifHoOMy 1  BIacHO
IHBECTHINIITHOMY CEHCI.

Meta Ta 3aBaaHHSA. MeTor0 JOCIIKEHHS € PEeKOMEHIAI] A1 MPaKTHUYHOTO
BHKOPHCTAaHHSI MEXaHI3My 3alydeHHs 1HO3€MHHX 1HBECTHIIH B €KOHOMIKY YKpaiHI.
3aBAaHHAMH JIOCHIKEHHA € moOyaoBa CTPYKTYPH MeEXaHI3My YIpaBIiHHA
1HO3eMHUMH 1HBECTHIIISIMH Ta PO3KPHUTTA CYTHOCTI HOTO €IeMEHTIB; BH3HAUCHHA
HaNpsIMKIB TOTITHKH, CTPATEeTIUHHX 3aBJaHb 3ayUeHHS 1 3a0XOUEHHS 1HO3eMHHX
IHBECTHINIH; aHali3 MPUHINIIB Ta OCHOBHHX (YHKINH MeXaHI3My YIpaBIiHHA
IHBECTHITISIMIL.

OcCHOBHiI pe3yabTaTH JOCTIIKeHHs. YKpaiHI MOTpiOHI I1HBECTHINI Ha
BIIOYZIOBY 1 PO3BHTOK. BapTicTh BIJHOBICHHS E€KOHOMIKH YKpaiHH MICIA BIifHH
KomTyBatnMe moHas 750 mutksapaiB gomapis CIIIA [1].

[Ipesuaent ta Ypsaa YkpaiHn B3sSIH Ha cede 3000B’s3aHHSA BIIHOBHTH KpaILy
BEpCiI0 €KOHOMIKH; TTOOYIyBaTH HOBY KOHKYPEHTO3[aTHY Ha CBITOBOMY pHHKY XXI
CTOMITTSI €KOHOMIKY, IHTETPOBaHy B €BpOIY; IEPETBOPUTH PyITHYBaHHS I1]1 9ac BiifHH
Y MOJKJINBICTH MOJICpHI3AIlll €KOHOMIKH YKpaiHn. /[ mporo mOTpiOHI 3yCHIULI
YHCIIEHHUX NapTHepiB: Ypsaay YKpaiHH, MPHBATHOTO CEKTOPY, CBITOBHX KpaiH,
areHTCTB Ta IHBeCTOPiB. DakTOpOM YCHINIHOTO BITHOBICHHS Oyae 3alTydeHHS
MPUBATHOTO CEKTOPY Ta 1HO3EMHOT'O KaIiTaly y BCl acleKTH BiIOYIOBH, IPH IHOMY

Bi,[[HOBHeHHH 3O1ICHIOBATHMETLECA TAaKOXK 3a PaxXyHOK IIPHBAaTHHX IHBECTHIIII Ta



Tep’KaBHO-TIPUBATHOTO TTapTHEPCTBa [2].

Braxkaemo, 1o MeXaHi3M 3aTydeHHS 1HO3eMHHX IHBECTHIIIH BKITIOUA€E €IIMHY
CHCTEMY VIPaBMHCHEKHX (VHKINH, 3axofdiB, (GopM Ta IHCTPYMEHTIB IISLTBHOCTI
JIepKaBH, SKI SABIAIOTHE COOOI0 CYKYIHICTH 1 B3a€EMOJIII0 CYO €KTIB, 00 €KTIB,
MIPUHITHITIB, METOIB 1 MACHCTEM YIIPABIIHHSI, III0 MOKYTH MIJIBHINMUTH €()eKTHBHICTE
JIepKaBHOTO PETYII0BaHHA 1HO3eMHUX iHBecTHIii (Puc. 1.).

Peamizamiss MexaHI3My 3aJdydeHHA IHO3EMHHX I1HBECTHINIT 0a3yeThcad Ha
po3poOIll  BIAMOBIAHUX HAyKOBHX TeOpiil, KOHIIEMIil, cTpaTeriii 1 TakTHK,
IHBECTHITIITHOI MOMTHKH Ta (PYHKITIOHYBAaHHI IHCTHTYTIB (Cy0 €KTIB) Ta 00 €KTIB.

[Ipu perymroBaHHI iIHO3€MHOTO IHBECTYBaHHSA B Y KpaiHi BpaXOBY€EThHCS IIEPII 3a
BCe BI3id BIJHOBICHHS YKpainnm: «CHIUTpbHA €BpoIleiichbka KpaiHa — MAarHiT IIA
1HO3eMHIX 1HBeCcTHIII» [3].

BiamoBigHo, 1Tl 30CcepePKeH] Ha HAHBaKIMBINMINX 3aX0jaX Ta 3MIHAX, SKi
MOXYTh OyTH e(]eKTHBHO BIIPOBa/UKEHI B KOPOTKO- Ta CepPeIHBOCTPOKOBIM
TIePCIIEKTHBI Ta MOXKYTh MATH iICTOTHHIII BIUTHB Ha CTBOPEHHS Ta 3aTyUeHHS CHCTEMHIX
IIOTOKIB MPSAMHUX 1HO3EMHHX IHBECTHIIIH Ta JIOBTOCTPOKOBE  CIIPHHHATTA
IHBECTHITIITHOTO TOTEHINATy YKpaiHH, a caMe: BIOCKOHAJICHHS TMPAKTHKH 3aXHCTY
CTpaTeTiyHUX IHBECTOPIB, pO3poOKa Ta 3alpOBAKEHHS 3aKOHOJABCTBA IS
CTHMYIIOBAaHHS 1HO3EMHHX IHBECTHINII B ©eKOHOMIKY YKpaiHH; aJanTyBaHHA
PETYIATOPHOTO CEPEIOBHINA 10 MOTPed Oi3HECY; YAOCKOHAICHH MO ITaHyBaHHS
TIPOMIICIIOBHX MapKiB 3 YpaXyBaHHIM MOJKINBOCTEI peTioHiB YKpaiHH; CKOPOUCHHS
BUTPAaT Ha BeJeHHSA OI3HEeCY B IIOJATKOBIII KOMITOHEHTI; TPSMi 3YCHIUIA 33U
3HIDKSHHS PH3UKY B KpaiHi Ta 1HmI [4].

Bogmowac cTpaTerigdi 1HO3€MHI IHBECTOPH 3HAXOANTHCS i BILUTHBOM
YHUCICHHUX PH3UKIB, BHKJIHIKIB 1 3aTPO3.

Takum YHHOM, pEeryTIOBaHHS 3alydeHHs 1HO3€MHHX IHBECTHINI Tepemdadae
BHSIBJICHHS Ta CHCTEMAaTH3AIlil0 TOJIH 1 SBHIN, peati3amis SKIX MOKe CTaHOBUTH
3arpo3y (MmpsAMy YH HEOpsAMY) PI3HHM Cy0’€KTaM 1HO3€MHOTO IHBECTYBaHHS ado

CICMCHTaM iHBeCTIIHiﬁHOI‘O ITIOJIA.
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Puc. 1. Mexani3m 3a;iydeHHs iHO3eMHHX IHBeCTHIIII B eKOHOMIKY
Ykpaiau

Hwcepeno: cgpopmosaro aénopon



CucTeMaTH3ylOUNd pi3HI TOTIAAM Ha PHU3HKH, 3arpo3d Ta BHKIHKH IS
1HO3EMHIX 1HBECTOPIB Ta BPaXOBYIOUH YKPalHCHKI 3aKOHOaBYl HOPMH Y Il cdepi,
MOJKHA BH3HAUNHTH JKepelia ICHYIOUHX Ta MOTEHIIIHUX PH3HKIB Ta 3arpo3 3 TOUKU
30py MaKpOEKOHOMIUHOI CTa0LTBHOCTI Ta pearyBaHHS Ha INI00adbHI KpH3H, 30poiiHi
KOH(IIKTH Ta TPOMAASHCHKI 3aBOPYIIEHHS, BEPXOBEHCTBO IIpaBa Ta KOPYMIIIiio,
CHCTEeMY MpaBOCYIIA, 3aXHUCT IpPaB 1HTEIEKTYyaldbHOI BIIACHOCTI, pyX KamliTaly Ta
KOHTPOJIb BATIOTHHX OIepartiii [4].

MaxkpoeKkoHOMIUHI PH3UKH [OyKe 3HauHI, Tak SK YKpaiHa 9YyTJIHBa [0
€KOHOMIUHOI TypOyiaeHTHOCTI. Ilicis wacy BHBakeHOI (DiCKaTBbHOI Ta MOHETapHOI
MOJTITHKH YKpaiHa OylTa Ha NITIXY 0 €KOHOMIYHOI CTabLIRHOCTI. AJle KOpOHAKpH3a
mpu3Bena 10 30uTpmieHHA Aedinury Ormmkery. Ile dopmye pmzuk, mo HBY
TIOBEPHEThCA IO TPOMIOBOI eMicii, 33/ MOKpHTTA OromkeTHoro aediuuty. [Ipo
PO3Mip MaKPOEKOHOMIUYHHX PU3HKIB MOXKHA CYAUTH 3 HU3BKOTO KPEIUTHOTO PEHTHHTY
Ta BHCOKOI BapTOCTI 3all03UY€Hb Ha PHHKY €BpooOmiraiiii. [IoHOBIeHHS mporpaMu
MB® crprisie 3MEHIIIEHHIO X PH3HKIB.

[TomiTHgHI pH3UKH Ta BIICBEKOBHI KOH(IIKT € MPHYNHOK CTPHMAHOCTI IS
KOHCEpPBATHBHUX 1HBECTOPIB, ajle MPHBAOIIOE arpeCHBHIX 1HBECTOPIB, HAIUICHNX Ha
BHCOKHIT MpuOyTOK Bif iHBecTHIIl. [ToBHOMacmTabHIIT KOH(IIKT B YKpaiHi BHMarae
0COOMHMBY MOMITHKY 010 HeOe3nmeuHnX o0macTell (CTpaxyBaHHA, TapaHTIi Ta MPOEKTH
JepKaBHO-TIPUBATHOTO MapTHepcTBa). [TomMTHYHI PU3HKH TaKOK OXOIUTIOIOTH 3MIHH
KaJIpiB Y BIAII.

Kopymiis Ta HeHamiifHa cy/oBa CHCTeMa € MPHYHHOI IEPENIKO Ta CKapr
MIKHapPOJIHIX CTPATETIUHNX 1HBECTOPIB. TaKi JeMOKpaTHUHI IHCTUTYTH, K BIIKPHTHIT
ypsAI, OCHOBHI IIpaBa, TPOMAJCBKHI TOpPAIOK 1 Oe3meka, poOmaTs YKpaiHy
KOHKYPEHTOCIIPOMOSKHOIO B 3aTaJIbHOMY 1H/IeKC1 BEpXOBEHCTBA MpaBa. X04a KOPYIlisd
He MOKe OYTH MepeNIKo/I0k0 IS IHBECTOPIB, AKIX TAKOXK HEe CTPUMYE CIabKUil 3aXHCT
MpaB BIACHOCTI Ta HEHaJlilHa cHcTeMa MPaBOCY/ s Ta CTBOPIOIOTH 3HAUHI IPpoOIeMH
o1 BeiX. CHpuilHATTA 1HBECTOpaMH LBOIO YHMHHHKA € BaXXJIHBHM 1 (OPMY€THCA
OoCOOHCTHMH 3B’S3KaMH, BJIaCHHM JOCBIIOM, aHDK IapoM Ta KOMYHIKaIlliiHHMH

3axomaMiu. PeopMyBaHHA CyI0BOI ccTeMHU YKpaiHH MOBHHHA OYTH MEPIIOUYEPTOBHM



MIPIOPUTETOM BIIaIH — K I OOPOTHEOU 3 KOPYIIIIER, TaK 1 33771 IIOBEPHEHHS JOBIPH
MIKHApOJHHIX CTPAaTeridYHUX 1HBECTOPIB.

3axXmCcT 1HO3EMHHX IHBECTHINI IMepeadadae opraHizalliiiHi, TeXHIUHI, TPABOBI
3aXO/M, fKI CIPsAMOBAHI HAa CTBOPEHHS CIPUATINBHX YMOB. IIOAO0 30epeKeHHA
IHBeCcTHINIIT Ta mpHOYTKY (IOXOAy) BIA IHBECTHINI (IBOCTOPOHHI VIO,
CTHMYJTFOBAaHHS 1HBECTHIIII, TTOJIATKOBI MIILIH) [4].

320X04YeHHA Ta CTHMYJIH MOXKYTh BKIIOUATH MIANHCAHHS IBOCTOPOHHIX
IHBECTHIIITHIX yTOJI Ta YTOJ PO YHHKHEHHS MOABIIHOTO ONOAaTKyBaHHS, BUPIIIEHHA
CYIIEpEUOoK Ta MPAMI 3a0X0USHHS, IT0JJaTKOB1 KaHIKY/IH, BUIbHI €KOHOMIUHI 30HM.

[HBecTHIIITHA TIpaKTHKa BKa3ye€ Ha HEOOXITHICTP HASBHOCTI CIEIIATBHOTO
JIEp)KaBHOTO OpraHy (areHIlii CHOpHUSHHS 1HBECTHINIAM), (YHKIIOHYBAaHHS SKOTO
MIPU3BOIUTH 10 30UTBIICHHS MPSMHX 1HO3EMHHUX 1HBeCTHIN. BaknmBo, mo6 arenii
CIIPUSIHHS 1HBECTHINSIM OTPHMYBalH TeEpcoHaT Ta (IHAHCOBI pecypcH It
e(eKTHBHOTO BHKOHAHHS CBOIX QYHKIII. BogHOUAC BHPIMIEHHS CYIIEpedoK B YKpaiHi
€ CKJIAJHUM, a JepKaBHHII o(iC 3aTydeHHsS 1HO3EMHHX IHBECTHINH HEIOCTATHBO
(hiHAHCYETHCA.

Konmentis mporpaMu 1HBECTHITIITHOTO PO3BHTKY 0a3yeThCSA Ha MPIOPUTETHHX
LUTSIX 1 3aBJaHHAX JOCATHEHHS Oe3IeKH, NUIAXax 1 crocodax 3abe3neueHHs Oe3meKH
Ta YITKO BioOpakae 3HAUSHHS IHBECTHIIIH I COIaTbHO-€KOHOMIYHOTO PO3BHTKY
KpalHH.

KonrmenrtyanpHa miATpHIMKAa IHBECTOPIB 0a3yeThcs Ha TaKHX 3arajlbHHX
KpPUTEpISIX: MABHIICHHS J00po0yTy KOKHOTO TpOMAIiHIHA Ta KpaiHH B IIIJIOMY Ta
CTBOpPEHHSA B YKpaiHi CIJIBHOI Ta KOHKYPEHTOCIIPOMOJKHOI HAIlIOHATHHOI €KOHOMIKI,
o poOUTH i1 YYACHHKOM CBITOBHX €KOHOMIUHHX IIPOIIECiB, sIKa 3aiimae riaobaibHe
MiCII€ B €KOHOMIIIL.

3aTydeHHsS 1HO3€MHHX IHBECTHINIT MOMKIIIBE 3aBISKH peamizalii ajJeKBaTHOI
1HBECTHUIIIITHOI MOMITHKH, SIKA Y3TOKYETHCS 3 TEOPISIMH, TOKTPHHAMH, KOHIIEIITISIMII,
CTpaTeriAMH Ta IUIaHaAMU, IPHIIHATHMHU B YCTaJI€HOMY IOIITHYHOMY, €KOHOMIYHOMY,
COIIaTFHOMY, 1HQOPMAIIIITHOMY Ta IHBECTHIIITHOMY MTOPSIKY.

JI yCIMINTHOTO 3ajIyUeHHS MPSAMHX 1HO3EMHHX IHBECTHIIIH TaKOoX HEOOXITHL



CIeI1aTi30BaHl IHCTHTYTH, 3aKOHH, HOPMAaTHBHI aKTH, CEPEJOBHINE sl BeJASHHA
Oi3Hecy Ta IHII BIIMOBIIHI 3aXO0MH, AKI CIPHAIOTH MOKPAIIEHHIO 1HBECTHINITHOTO
cepemoBuma. Ile B cBOI0 uepry moTpelye «3aralbHOIEPKABHOTO» IIAXOMY 0
dbopMyBaHHS IHBECTHINIHOTO KIIMaTy Ta OI3HeC CepeIoBHINA, SKHH IMiIAepiKe
CTpaTeTIYHNX IHBECTOPIB y TMpHA0aHHI KOHKYPEHTHHX IIepeBar I Oi3Hecy Ha
CBITOBHX PHHKaX. Y IIbOMY CEHCI MOMITHKA MPSIMHUX 1HO3EMHIX 1HBECTHIIII MOBHHHA
BH3HAYATH HAIIOHAIBHI Il Ta OUIKYBAHHS MO0 MPSIMUX IHO3EMHNIX IHBECTHINIH Ta
BHSIBIIATH OCHOBHI POJIi Ta 3aXO0/IH JEP:KaBHOTO Ta MPHBATHOTO CEKTOPIB.

IlepeBaskHa 4YacTKa KpaiH MparHyTh 3alydaTH IPsSMI 1HO3EMHI 1HBECTHIIII Ta
30LTRITYBaTH BUTOIM B HHX (KamiTaJIOBKIAJASHHS, IPSIMI BHECKH B €KOHOMIKY, HOBI
po0oUl MICIIS, €eKCTIOPT, HOB1 HABHYKH, TEXHOJIOT1I Ta iIHHOBAI1. CBITOBAa KOHKYPEHITiA
3a TMpsSMI 1HO3EMHI IHBECTHIII MOCHIIOEThCA. KOHKYpPEeHTO3IaTHICTh Y 3aTydeHHI
MPSIMUX 1HO3EMHHX 1HBECTHINH € OCHOBOO U1 YCIHIXY Y 3aTyUYeHHI HOBHX 1HBECTHITIH.
BaxmuBe wMicne y pimieHHI 1€l mpoOieMH Tocigae eeKTHBHA TOMTHKA 1
CTHMY.TFOBAaHHS 1HO3EeMHNX 1HBecTHiil. CBITOBHI JOCBIJ MTOKAa3ye, IO Oarato kpaid
JIOCATIIH 3MIH TMapaJurMH B 00cATaxX MPpSAMHX 1HO3EMHHX IHBECTHIIH 1 PO3BUTKY 3a
JIOTIOMOTOI0  PO3pOOKH HOBOI TOMTHKH TMPSIMHX 1HO3EMHHX 1HBECTHINI Ta
CTUMYIFOBaHHS 1HHOBaIi1. [TomiTHka 1HO3eMHUX 1HBECTHIIII MOCHIIOE IPO30PICTh Ta
OUIKYBaHHS, CIYTye IHANKATOPOM JUJIS CTpATeriUYHHX IHBECTOPIB Ta € MAarHITOM IS
iHBecTHmiit. B VYkpaiHi HH3BKI TOKa3HHKH MPSAMHX I1HO3EMHHX I1HBECTHINH ¥
TMOPIBHAHHI 3 KpaiHaMH-KoHKypeHTamn (Puc. 2.).

3a gannmu HBY oOcsr npsaMux 1HO3eMHUX 1HBECTHIIII B €KOHOMIKY YKpaiHIH
(3ammmKiB) (IHCTPYMEHTH y9acTi B KamiTali Ta 6oprosi iHcTpyMeHTH) 3 2015 mo 2019
poxku 30umpmmuBes Ha 17.8 %. 3 2019 mo 2020 pik — 3meHmuBces Ha 3.9 %. 3 2020 no
2021 pik — 30umpmmBes Ha 26,2 %, 3 2021 mo 2022 pik — 3H0B 3MeHmHBCcA Ha 22,3 % 1
ctanoMm Ha 01.01.2023 poky ctanoBuB 51118 mH. gox. CIIIA [8].

Hogi mpoekTn € HAOLTBNT MPUBA0INBIM CETMEHTOM CBITOBHX 1HBECTHINIH. J{14
3aly4eHHA B YKpaiHy CTPAaTEeriuHHX 1HO3EMHHX 1HBECTOPIB PO3POOJICHO YHIKAIBHY
enexkTpoHHy Imargopmy Advantage Ukraine, Ha sKiil 310paHO OUTBIT HDK I STCOT

IHBECTHITIIHIX TIPOEKTIB Ta MUTBHOH MOJKINBOCTEH y pi3HHX cdepaX €KOHOMIKH



(military-tec, wMeTamyprii, arpo, IHHOBAIliAX, €HEPTeTHIN, JOTICTHIN, dapmMi,

JlepeBo0oOpoOIIl, IPHPOIHUX pecypcax, mpoMuciaoBocTi) [9;10].
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Puc. 2. O6csarn npsaiMux iHo3eMHHUX iHBecTHHil B YKpaini 3a 2015-2022 pp..

IDicepeno: cghopmoearo va ocroei [5;6;7].

BiacyTtHIicTs myOaiyHOTO OaueHHSA YPSIAOM MPSMHX 1HO3EMHHX 1HBECTHIIIH Ta
KOHKPETHHUX Iieil. Y s MOBHHEH IPe3eHTYBAaTH ILTaH [iif 711 1HO3eMHUX 1HBECTOPIB.
Vkpaina BOpoOBaKye MOTITHKY 32a0X0USHHS IHO3eMHIX IHBECTHINIH. ATle He BHCTaYae
myOIi9HOTO OaueHHs Ta IUIell IHO3eMHUX 1HBECTHIII, IMOPIYHOT OIMIHKN e()eKTHBHOCTI
1HO3eMHIX 1HBeCTHIII. [HO3eMHI IHBECTOPH He MAaIOTh 1H(QOpMAIIii 711 03HAITOMICHHS
1 IUTAaHYBaHHS 1HBECTHIIIH, a TAKOK OIIIHKH UYTIHBOCTI MUKHApPOIHHX IHHOBAII 1
IHBECTHITIIHHIX TPOoeKTIB [11].

Hesmauna poib MPHBATHOTO CEKTOpPa B 3alPOBA/DKEHHI MOTITHKH 1HO3EMHUX
IHBECTHITII YIOBUIBHIOE JOCATHEHHS MMUIel 1 3MeHITye epeKTHBHICTE. CTIoCTepeKeHHS
TIEMOHCTPYIOTh HAasBHICTH BEIMKOI KITBKOCTI 3aB’S3KIB JEPKABHOTO CEKTOPY 3
PI3HIMH YCTaHOBaMIH Ta OpTaHi3aIlisMI, ajle He BIcTadae MpodeciiiHiIX KOHCYIbTaIIlil.
Bbarato iHBeCTOpPIB BHCIOBIIOBAIIICS, 110 MOMITHKA BIIPOBAKyBaIacs 0e3 MomepeIHIxX

00TOBOpPEHD Ta KOHCYIBTAITIH.



Hesposymito HampsMH BIAMOBIZAIBHOCTI 3a IIOMITHKY MPAMHX 1HO3EMHIX
IHBECTHIIII. 3 JOCTIKEHHS HESACHO, KU JIep’KaBHHUIT OpraH Hece BIANMOBIIATBHICTE
3a mpsAMi 1HBeCTHINI B YKpaiHi 1 AK €QeKTHBHO BIPOBAKYIOTH MOJITHKY MPSIMUX
1HO3EeMHIX IHBECTHINIH JeprKaBHI 1HCTUTYTH. [loTpiOHO po3’SICHUTH IHBECTOpaM ix
POJIb Ta HaIIPSIMH BIIMOBIIaIBHOCTI.

HeedextnBHa momTHKAa TPAMHX 1HO3EMHHX IHBECTHINH CHpHYHHEHA
HEI0CTaTHIM MOHITOPHHIOM 320XO0UYEHHS Ta CTHMYIIOBAHHS 1HO3EMHHX 1HBECTHINIT B
Vipaini. OCHOBHHM €JI€MEHTOM CTHMYJTFOBAHHS Ta e()eKTHBHOI MOMITHKH 1HO3EMHIX
IHBECTHINIIT € BHMIPIOBAHHS IHBECTHINIHOI MISTRHOCTI Ta €KOHOMIYHOTO BILTHBY
npoekTiB. Ile BmmBae Ha po3poOKYy IHBECTHINITHOI MOMTHKH Ta OINHKH 11
e(eKTHBHOCTI.

OCHOBHHIMH HalpsMaMH BIOCKOHAJICHHS IHBECTHINITHOI TMOMTHKH YKpaiHH
MOJKHA BBayKaTH HacTyIHI [2].

CTBOpeHHS KOHCYJIBTAaTHBHOI TPYMH CTEHKXOJIAEPIB 3 MOMITHKH MPSIMHX
1HO3eMHIX 1HBecTHIil. ONMUTYBaHHA BIAMOBIAHNX 3aIlIKaBICHHX OCIO € BaKIHBOIO
CKJTQJOBOIO PO3POOKH 1HBECTHIIITHOI MOMTHKH. YIPaBIHHA JaHUM IIPOIECOM
3I1IICHIOIOTH BIAMOBIAadbHe MIHICTEPCTBO Ta areHINl CIOPHAHHA 1HBecTHIISIM. MeTa
i€l TPy — OOTPYHTOBAaHE IUIAHYBAHHA I 3 TMOKA3HUKaMH OIHKH €(eKTHBHOCTI
peamizarii (00csar 1HBECTHINH, KITBKICTh MTPOEKTIB, KITBKICTh HOBHX POOOYNX MICITh),
a TAaKOXK TIPOBEJICHHS EKCHEPTHUX KOHCYIbTAIllll 1 HaJaHHA pPEeKOMeHAAIlill MIoJo
PO3pOOKH HOBOI MOMTHKH MPAMIX 1HO3EMHNIX 1HBECTHITIIT.

BrockoHaneHHS CcepeHHOCTPOKOBOI MOMTHKH MOPSIMHX 1HBECTHINH 3
MaifOyTHIM OaueHHSAM. Pe3yapTaTH MONEpeaHIX KOHCYJIBTAaTHBHHX IIPOIECIB €
MATPYHTAM I pOo3p0o0OKH e(peKTHBHOI MOMTHKH 1HO3EMHHX IHBECTHINH 3 TIEBHIMH
3aBIaHHAMH Ta 3axofaMiu. [loeTHaHHS 1IHOTO 3 e()eKTHBHUM BIPOBAKEHHSIM MOXKE
matn YKpaiHi IepeBary Ta JOMOMOTTH 00 €QHATH 3yCHUIA BCIEl CHCTEMH YpSIy,
MepeopIEHTYBATH CTpaTerii Ta ePeKTHUBHO IX KOOPAMHYBATH I JOCSATHEHHS YiTKHX
TiIei.

ITocTanoBKa 3aBjaHb 1 Huteil. [TomiTika 1 3a0X0UeHHs 1HO3eMHHIX 1HBECTHIIIII, a
TaKOJK TEBHI 3aBJaHHS € 0a3010 7S MiABHINEHHS e(eKTHBHOCTI. YKpaiHa IMOBHHHA

CTaBHTH IIiJI1, SIK1 BIIMOBIIAI0Th TOKa3HNKaM Kpaid €C 1 KpaiH, SK1 He BXOIATh B €C,



a camMe B IIPOEKTaX HASBHUX I1HBECTOPIB (TiepcTBO YKpaiHy 3a KITBKICTIO HOBUX
MPOEKTIB, YCIIX YKpalHH B HOBHX MPOEKTAX IMOPIBHAHO 3 CyciTHIMH KpaiHamn €C,
3a0X0UYEHHS JOCITI/DKEHB Ta PO3pO0OOK.

BusHauenHs npiopuTeTHHX ramyseil. [TomiTika npAMIX 1HO3eMHIX IHBECTHINIH
TMOBHHHA TOPKATHCS TIPIOPUTETHHX TaTy3eil Ta BUAIB AISTRHOCTI 1 PYHKINH 3aTydeHHS
IHBECTHITIHT (3acCTOCYBaHHA KOHKYPEHTHHX IIepeBar I BigOOpYy Tamyseil Ta
IHBECTOPIB; po3poOKa cTpaTerii MO3UIIIOHYBaHHA rajly3i Ta YHIKAIbHUX MPOIO3HINH
JUIs 1HO3EeMHHX 1HBeCTOpiB; ()OPMyBaHHI Taly3eBOi Ta KIACTEPHOI €KOCHCTEMIH;
CIIBIIpamsd 3 HASBHOMH 1 HOBHMH IHBECTOpPaMH 33Ul HAJTArO/DKEHHS CTOCYHKIB 3
ToCcTavyaIbHIKAMI; PO3po0Ka METOH0JIOT1I MOHITOPHHTY ).

HanaromkenHs mialory MDK ypsAIOM Ta TPHBATHHM CEKTOpOM. YKpaiHa
3000B’s13aHa PO3BHBATH KOMYHIKAIIIFO Ta TAPTHEPCTBO 3 IPUBATHUM CEKTOPOM ITi]T 9ac
3aMpOBAKEHHS MOTITHKH 1HO3eMHIX 1HBECTHITII.

AHamiz Ta OIIHKAa KOHKYPEHTOCIIPOMOJXKHOCTI Ta €(eKTHBHOCTI 3aTydeHHS
IHO3eMHIX IHBECTHINIl. YKpaiHa MOBIMHHA BCTAHOBIIOBATH IIiJli, 3HAXOIUTH PECYpPCH
Ta CTeKHTH 3a pe3ydbTaTaMH ]I YIPAaBIiHHSA MPOIECOM 3alydeHHS IHO3EMHIX
iHBecTHIiit. HamiitHi pe3yapTaTH MOXKHA OTpPHMATH NUIAXOM TOPIBHSHHA 3
HaKpamnMI CBITOBHMH MPAaKTHKaMHI Ta 3a0X0UYEHHSM IHO3EMHIX iHBecTHIlIH. /[aHa
iHpopMallsd Mae OyTH JOCTYITHOK Ta OMyOIIKOBAaHOIO 3 KOMEHTapsSMH YpiIay Ta
areHINiT CIIPUAHHS 1HBECTHITIAM.

JlocmipkeHHS pe3ylIbTaTiB 1 HACTIAKIB 3aTyUYeHHX I1HO3EMHHX I1HBECTHINIL.
Po3po0HNKH MOTITHKHA 3BEPTAIOTh YBary Ha OINIHKY KUIBKICHIX IMOKAa3HHIKIB areHINH
CIPISHHS 1HBECTHIIISIM, @ caMe CTHMYJIIOIYNX Jiif Ta JOCATHYTHX pe3yibTaTiB. J[msa
BI3HAUCHHS €KOHOMIYHOTO BIUTHBY 1HO3EMHHX IHBeCTHINH, Vypsaay  CIia
pO3paxoBYBaTH ITIOKAa3HUKH Ha OCHOBI aHaTi3y BIUINBY Ha KalliTaJIOBKIAICHHS,
TIPOEKTH, POOOUI MICITSA, €KCIIOPT Ta MPAMIil BHeCcOK. OIIiHKA BIUTHBY € MiATPYHTSIM I
30epeskeHHs (3MIHHI) MPIOPUTETHUX HAMPAMKIB, BH3HAUCHHX YPSIIOM YV BIATOBIIHIIT
cepi.

EdexTnBHICTE BHpPOBa/DKEHHS HAYKOBHX KOHIIEMINH HA TPAKTHIIl BHMAarae

JOTPHUMAHHS TPHUHIHIIB PETyIIOBAHHSI 1HO3EMHHX IHBECTHIN (IILIECIpAMOBAHICTD,



00’€KTHBHICTh, CHCTEMHICTH, TIOCTIAOBHICTE Y3TO/KEHICTh, KOMILJIEKCHICTE,
aJanTaIis, CTPyKTYpOBaHICTh, IPO30PICTh, HeITUCKPUMIHAIIA, €HICTE, €DeKTHBHICTE,
mpiopuTeTHICTE) [12:13;14].

Po3pobka cTparerii 3adydeHHS 1HO3EMHHX IHBECTHINI Iependadae MOCTIHHY
peamizamiro 3axXoiB, CIHPSIMOBAaHNX HAa BCTAHOBICHHA Ta PO3BHTOK e(EKTHBHUX
Mpoleayp Ta YCYHEHHS HETaTHBHUX TeHACHINH Y cdepl IHBeCTYBaHHS.

HamionaneHa cTpaTteris CTOCOBHO 3POCTAHHS OOCSTIB 3aTyueHHS MPSIMIX
1HO3eMHHUX I1HBECTHIIIHl B €KOHOMIKY YKpaiHy MOBHHHa 3a0e3medyBaTH HEOOXIIHI
YMOBH I BCeOIYHOTO OOTOBOpEHHS 3alliKaBICHHX CTOPIH Ta JOCATHEHHA
KOHCEHCYCY, 30KpeMa HaroJIONIyBaTH Ha: CePeJHBOCTPOKOBUX OIEPAIliitHIX,
MPaBOBHX Ta KOMYHIKAIMIHUX TMPIOPUTETax; IPOTHO3YBAHHI IOCTIIAHIAEMIUYHOTO
€KOHOMIUHOTO Ta 1HBECTHINIHHOTO CEepeJOBHINA Yy CBITI; BH3HaUYeHHI cdep, B SIKHX
VkpaiHa Mae MOPIBHAIBHI IIepeBaru 3a HOBHX OOCTaBHH; IMpobieMax, SKI MOTPiOHO
BHPIMINTH, MO0 IOTEHIIIHI IepeBaru IepeTBOPILTHCS Ha pealbHe 30UIbIICHHS
HAJIXO/KeHB MPSIMUX 1HO3EMHIX 1HBECTHIIIII.

be3 3HauHHX 1HO3eMHHX I1HBeCTHINIl Ta eQeKTHBHHX 3MiH, HE MOXHa
BUKOPHCTATH MOTEHIIIAN, SIKIIT Mae YKpaina.

[Ipu 3amyudeHH] 1HO3eMHIX 1HBECTHITIH, HEOOX1JHO 30CepeAUTICSA Ha pehopMax
Ta 3MIHaX, SK1 3a0e3MeuaTh MaKpOSKOHOMIUHY CTaOlIbHICTD, 3MEHIIICHHS BTPYUYaHHS
MIPaBOOXOPOHHHX OPTaHiB B EKOHOMIKY, ITOKpamleHHs Oi3HeC CepeloBHINa Ta
3MEHIIIEHHS PO3MIpPY YaCTKH TIHBOBOI €eKOHOMIKI.

OcHOBHI pedopMa  MICTATH HacTymHe: pedopMa CyAOBOI  BIaaMH;
JIEMOHOTIOI3AIIIS €HePTeTHKH Ta 3aTI3HHYHOTO TPAHCIIOPTY; CTBOPEHHS HE3alIe)KHOTO
perynsaTopa iHQPacTPYKTYypH TPAHCIOPTY; MOJAIBIIE BIIKPUTTS 3eMETBHOTO PHHKY:
TIPHCKOPEHHS TMPOIeCy MpUBaTH3aIlll; MOCHIeHHS He3arekHocti HBY; pedopma
TTOaTKOBOI CHCTeMH, pedhopMa MUTHOI CHCTEMH; aKTHBI3aIlisl BUKOHAHHA Y KpaiHOO
3000B’s13aHb 3 €C.

VKpaiHi BaKINBO 3aIyYHTH CTPATETIUYHHUX 1HBECTOPIB 10 cep: TpaHCIOPTHA
iHppacTpykTypa B ¢opmi KOHIIECIH Ta JIepKaBHO-TIPHBATHOTO mapTHepcTBa [15]:

MacCoBC IIPOMHCIIOBE BIIp06HIIHTBO; CiHBCBKOTOCHOH&pCBKa HpO,I[yKHiH; HOBI



mepcrekTueHI cepu (military-tec, mudposa iHGpacTpyKTypa, BOAHEBA SHEPTeTHKA,
IT-cexrtop, hapma Tomo) [8].

BigHoBneHHsS Ta MoJepHI3amisd IHQPACTPYKTYpH Ta TPAAUIIIHAX TaTy3ei
€KOHOMIKH YKpaiHa CIIPUAIOTH MIBHIKOMY PO3BHTKY HOBHX TEXHOJOTII Ta ramy3eil.

JlpKaTamizamisi Ta «3€lleHa eKOHOMIKa» OyAyTh HaHIepCHeKTHBHIIINM
HampsIMOM Yy HOBHX cepax xuTTs [16].

Pedopmn Ta iHO3eMHI IHBECTHINI CIIPHAIOTH MOJEPHI3AIIl] Ta PeCTPYKTYpH3aIlii
«CTapHuX» CEKTOPIB €KOHOMIKH YKpaiHH, a TakoX I00YI0B1 «HOBHX» CEKTOpPIB Ta
IHTeTpalii iX y €BpoIeiicbKIIT eKOHOMIUHHIT TTpocTip [4].

Peamizariis HamoHATRHOI CTpaTeril 30UTBIIEHHS IPAMIX 1HO3EMHNX 1HBECTHITIH
B YKpaiHy B peanbHy ISUTHHICTH Ma€ 3iHCHIOBATHCSA 4Yepe3 CHCTEMHI 3aXOIH Ta
MEXaHI3MI, M0 PeaTi3yIOThCA Ha OCHOBI BIANOBIAHHUX Ta KIUTBKICHHX TOKa3HUKIB
(MaKpOEKOHOMIUHHX, 30BHINTHEOSKOHOMIUHIX, JIeMOTpadIIHNX, €KOJOTTIYHNUX TOIIIO).
I1s cricTeMa cTAaHOBHUTH OCHOBY 1 3MICT HaIlIOHAIBHOI €KOHOMIUHOI MTOTITHKI.

TakmM 9mHOM, Ba)KTIHBHMH BEKTOpaMH I1HBECTHIIITHOI cTpaTerii i IMOTITHKH
VkpaiHu y HanpsMy 3aIydeHHs 1HO3eMHUX IHBECTHIINI € o€ HAHHA ITUIel! Ta 3aB/IaHb
MO0 MATPHMKH BiTHOBIECHHS €KOHOMIKH Ta 1HHOBAIIITHOTO 3pOCTAHHS.

BuokpeMimo miATpUMy0OUl IPOIECH MEXaH13MY 3aTyUeHHS MPAMIX 1HO3eMHIX
IHBECTHITII: MOHITOPHHT IHBECTHIIIIHOI c]epr 3 METOK BHIBICHHS, OINHKH 1
MMPOTHO3Y 3arpo3 I1HTepecaM Ta [iIM CTpaTeriyHuX  1HO3EMHHX I1HBECTOPIB;
PO3paxyHOK TOPOTOBHX IHIHKATOPIB, TEPEBUINEHHS SAKHX MOXE CIPHATH
IHBECTHINIHIIT HECTaOUTPHOCTI 1 I1HBECTHINHHIN KpH3i; [ii JepKaBH MIOJ0
CTHMY.TFOBAaHHS JISJTBHOCTI CTPATETIYHHX 1HO3EMHHIX 1HBECTOPIB.

Cy0’ekTaMH MATPHMKH JISTBHOCTI 1HO3EMHHX 1HBECTOPIB B KpaiHl E€:
IIpesugent VYkpainn, KaGimer Minictpie VYkpaian, Bepxosma Pama Vxkpainm,
MiHicTepcTBa (MIHICTEpCTBO €KOHOMIKN YKpainu, MiHicTepcTBO (hiHAHCIB YKpaiHM,
MiHICTepCTBO 3aKOPAOHHNX CIIPaB YKpalHM) Ta 1HII IEHTPaIbHI OpraHNd BHKOHABUOI
Bragu (PoHp gepkaBHOro MaiiHa, JlepxxaBHHII MHTHa ciayx0a Ykpainm, [lepxkaBHa
ImojJaTkoBa ciayxk0Oa Ykpainm), HamiomamesHmnit OaHk YKpaiHH, MICIEBl JIepiKaBHI

aMIHICTpaIlii Ta OpPraHH MICIIEBOTO CaMOBPSAYBaHHsS, TPOMaJsSHH YKpaiHH Ta



00’ €THAaHHS TPOMAJISH.

IHO3eMHI Ccy0’€KTH TakoX OepyTh VyYacTh, HEPITKO OIIOCEPEIKOBAHO, ¥
dbopMyBaHHS JIepKaBHOI MOTITHKH YKpaiHd. /[0 1HO3eMHHX Aep’KaBHHUX 1HCTUTYTIB
MOJKHA BIJTHECTH ITOCOJILCTBA MPOBLIHNX 1HO3EMHHX AepkaB B Ykpaixi, TIIII mpu
IMOCOJIBCTBAX 1 1HIII IHCTUTYTH.

Bepyun 1o yBaru npaBoBi Ta KOHIIENTYalIbHI 3acaJl MOKHA CTBEPKYBATH, 110
IHO3EMHI 1HBECTHITII MOJKHA BKIAQJaTH B OyAb-sKI OO €KTH, 1HBECTYBaHHA, SKI HE
3a0opoHeHo 3akoHaMn Ykpainu [17].

3aKOHOJABCTBO TMPO PErylOBaHHSA MpoOIeM 1HO3€MHOIO 1HBECTYBaHHS
rpyHTyeThcsa Ha Koneturytii Ykpainn, Kogekcax, 3araapHIX Ta CHEMIaAThHIX 3aKOHAX
VkpaiHu, MUKHAPOJHO-TIPAaBOBUX I0TOBOPAX, YUACHHUIICIO SKHX € Hallla JepskaBa, a
TaKoX HOPMATHBHO-IIPAaBOBHX aKTaX, 110 TapaHTYIOTh IUUIBHICTE HOPHIHYHHX 1
(h13mgHNX 0C10 y pi3HHX ceKTopax Oi3Hecy (Tabmmms 2.).

Vikpaiga patudikyBaita MUKHAPOIHI YOI, HEOOX1THI 1711 BeIeHHA O13HeCy Ta
IHBECTYBaHHs: YTOJIa PO acolliario MUK YKpaiHowo Ta €BporeiicbkuMm Coro30M;
JIBOCTOpOHHI YTOIH PO 3a0X0USHHS Ta B3a€EMHMUIT 3aXMCT IHBECTHINH MK YKpPaiHOO
Ta IHIMIMH KpaiHaMmu (66 yroma): Yroan mpo YHHKHEHHS IMTOBIITHOTO OMOJaTKyBaHHS
(74 yroan); Yroau mpo BiIkHY TOpriBiwo (18 yroxa); Yroma mpo 3a0X0odeHHs Ta 3aXUCT
1HBeCcTHINIT MK YKpaiHoto Ta DorgoMm MmikHapoaHoro po3BuTky OIIEK; I'enepansHa
yroaa mpo Toprieiaro mocayramu (Yroga TATC); JIBoctoponHi TexHiuHI yroaun (40
yroma); Yroaa mpo cyocuaii Ta koMieHcaiiiai 3axoan (Yrozga CK3).

3 iIHBECTHIIITHOI TOUKH 30py, B IILIIOMY YHHHE 3aKOHOJAaBCTBO HAIpPaBJICHO Ha
BCTaHOBJICHHS €BPOMEIICHKIX CTAaHAAPTIB Ta MPaBIUI I BeJeHHA Oi13HeCy Ta 3aXHCTY
MIpaB CTPATETIYHNX 1HO3EMHIX 1HBECTOPIB [22].

IIpu po3podmi MexaHi3My 3adydeHHS 1HO3eMHHX IHBECTHIIH B €KOHOMIKY
VkpalHu  3ampoBa/KYIOThCSA  3aXOJH  BITHOCHO:  HOPMAaTHBHO-IIPABOBOTO
3abe3neueHHs; (IHAHCOBOTO-€KOHOMIUHOTO 3a0e3MeueHHs; KaJpoBOro 3a0e3NeueHHs;
opraHizamliifHoro 3a0e3leueHHs; KOMYHIKAIIIHO-TEXHOJIOTIYHOTO 3a0e3leueHHs;

HAYKOBO-IIPOE€KTHOT'O 3a0e3IIeUeHHA.



Taboauns 2. UnaHe 3aK0HOOaBCTBO, 0 pery.awe IIII B Ykpaini

Konexcu

3araapHi 3aKOHII

CremniaibHl 3aK0HMH
momo II11

ITuBLUIBHIIT KOJEKC
T'ociogapcekiii
Koxmekc
ITogaTKOBHIT KOJIEKC
MuTtHHI1 KoJleKe
3eMeIbHNII KOJIeKC
Komeke 3akoHIB IIpo
Mpar

BromxeTHHIT KoJIeKc
Kozxexe 3 npouexnyp
OaHKpyTCTBa

3akoH «IIpo aep:KaBHY peecTpalliro
FOPIIIMIHNX 0c10, (PI3MYIHHX 0C¢10-
MIIIPHEMITB Ta TPOMAICHKHX
GopMyBaHb»

3akoH «IIpo ToBapucTsa 3
00ME;KEHO0 Ta J101aTKOBOIO
BI/ITIOBITAJIbHICTIO»

3axoH «IIpo miHHI manepn Ta
(GoHIOBUIT PUHOK»

3akoH «IIpo MIKHapo/IHe pHBaTHE
IPaBO»

3akoH «IIpo 6aHKN Ta OAHKIBCHKY
TISTTBHICTD»

3akoH «IIpo OyxraaTepchKiii 00IIK Ta
(iHAHCOBY 3BITHICTH B YKpaiHi»
3akoH «IIpo 3amobiraHHs Ta
MPOTHIIIO JTerami3aliii (BlIMHIBAaHHIO)
J0XOJIIB, O/IepP/KaHIX 3TOUHHHIM
NIISX0M, (PIHAHCYBAaHHIO TEPOPH3MY
Ta (pIHAHCYBAHHIO PO3MOBCIOIKEHHS
30poi MacoBOTO 3HUIIIEHHI»

3akoH «IIpo BamrOTy 1 BaTIOTHI
ormepartii»

3akoH «IIpo mineH3yBaHHS BHIIB
TOCIOIAPCHKOI TISTTBHOCTI

3akoH «lIpo opeHy Aep:KaBHOTO Ta
KOMYHAIBHOTO MafiHa»

3akoH «IIpo opeHIy 3eMiIi»

3akoH «IIpo omiHKY MaifHa, MaiiHOBHIX
paB Ta mpodeciiiHy OIIHOYHY
IISTBHICTD B YKpaiHi»

3akoH «IIpo 3aXHCT eKOHOMITHOI
KOHKYpPeHIIII»

3akoH «IIpo 3axmcT Bix
HeJ00pOCOBICHOI KOHKYPEHIIIi»

3akoH «IIpo 3axuct
1HO3eMHHUX 1HBECTHIIII Ha
Yxpaidi»

3akoH «IIpo pexnm
1HO3E€MHOTO 1HBECTYBAaHH»
3akoH «IIpo iHBeCcTHIIIITHY
TSITBHICT»

3akoH «lIpo nep:xaBHy
OIATPHMKY 1HBECTHIIIIHIIX
MIPOEKTIB 13 3HAUHNMH
IHBECTHIIIIMH B YKpaiHi»
3akoH «IIpo mpuBaTH3aIIIO
JepKaBHOTO 1 KOMYHAIbHOTO
MailHa»

3akoH «IIpo HIyCTpiadbH1
HapKi»

3akoH «IIpo nepxaBHO-
NPHUBATHE MaPTHEPCTBO»
3akoH «IIpo KOHIIECIrO»

3akoH «IIpo yromau mpo
PO3TIOILT IPOTYKITII»

3akoH Ykpaini «IIpo BHeceHHS
3MiH 10 [TogaTkoBOro Koaekey
VKpaiHi o0 CTBOPEHHS
COPUSATINBUHX YMOB JIJIS
3aTyueHHS MacITabHIX
IHBECTHIIII Y IIPOMIICTIOBE
BIPOOHHIITBO»

3akoH Ykpainu «IIpo BHeceHHS
3MIHH 710 cTaTTi 287 MuTHOTO
KOJIeKCy YKpaiHi 11010
CTBOPEHHS CHPUSATINBHX YMOB
JUTSL AISUTBHOCTI 1HIYCTPIaThHIX
IapkiB B YKpaiHi»

IDicepeno: Cucmemamuzoeawno, yazaibHeHo ma epynoearo 3a oanumif4; 18;19;20,21].

IlincucteMn 3a0e3medeHHS MEXaHI3MY 3alydeHHS 1HO3EMHHX IHBECTHINIH
CIPSIMOBAaHI HAa KOOP/HMHAINIO 3aralbHOJEP)KABHIX Miif MO0 CTHMYTIOBAaHHS Ta
3a0X0USHHS CTPATEerIYHNX 1HBeCTOpIB [23].

B cydacHHX yMmoOBaxX TPIOPUTETHHMH HANpsSMaMH CIOPHSHHS PO3BUTKY
MEXaHI3MYy 3aJy4eHHs 1HO3EMHHUX IHBECTHIIH B €KOHOMIKY YKpaiHH €: 30epeiKeHHA

ICHYIOUNX MpSMHX 1HO3EMHHUX IHBECTHIII; BHPINIEHHS BIIICHBKOBOTO KOH(IIKTY;



cTalumi3armis MOTITHYHOT CHTYaIIII; nepedopMyBaHHA HaITlOHAJBHOL
MaKpOSKOHOMIYHOI TIOMITHKH; 3alpOBa/PKEHHS 3aKOHOIABCTBA IS CTHMY.TFOBAHHA
1HO3EMHIX 1HBECTHIIII; PO3MIMPEHHS MONIYKY CTPATeridHNX 1HO3EMHHX 1HBECTOPIB:
MOZIONIAaHHS KOPYIIIii; BHSABICHHS HOBHX MOJKINBOCTEH CTpaTETidYHHX 1HO3EMHIX
1HBECTOpIB; BH3HAUEHHS SAKICHHX 1HO3€MHHX I1HBECTHINI; ayJHT Ta MEHEIKMEHT,
nudpoBUX I1HCTPYMEHTIB Ta IIPOIeCiB ITIi e(eKTHBHOI poOOTH; 3pOCTaHHA
KOHKYPEHITII 3a IPOEKTH NPSMHX I1HO3EMHHX I1HBECTHINH; BHECOK B I1HHOBAIIII;
IHBECTHIIIITHA peKIaMa; pO3BUTOK 1HBECTHUIIIITHOI KyIbTypH [4].

BucHoBkH. TaknmM YHHOM, CTBOpPEHHS €()EKTHBHOTO MEXaHI3MYy 3aTydeHHST
1HO3EMHIX 1HBECTHINI B €KOHOMIKY HEMOJKINBO 0€3 BHPINIEHHS 0araThoX acIeKTiB,
TaKNX SK BI3HAYSHHS KOHIIETIIII Ta IPUHITIIIB MATPUMKN iHO3€MHOTO 1HBECTYBaHHS,
OKpEeCIIeHHS TPIOPHUTETHHX cdep IHTepecy 1HO3EMHHIX IHBECTOPIB Ta MOHITOPHHTY
(hakTOpiB, IO CTBOPIOIOTH 3arpO3H 1HO3EMHNM 1HBecTHINIAM. KpiM Toro, HeoOX1THO
TIOJI0NIATH HHU3KY MPAaBOBHX, CTPYKTYPHO-OPTaHI3aAIIITHIX, MPOIEAYPHIX, KaIpPOBHX,
TEXHIYHIX Ta PECYpPCHHX MHTAaHBb I BIPOBADKEHHS PEryIATOPHUX MEXaHi3MiB
3a]TyYeHHs 1HO3EMHIX IHBECTHIIH B €KOHOMIKY. 3allpOTIOHOBAHIIT MEXaHi3M CIIPIIIE
3aIyUEHHIO 1HO3€MHHX 1HBECTHUITIIT B €KOHOMIKY 3 METOI0 3a0e3IeUeHHS Halll0HaTbHOI
Oesmeku. Ycmix y 3al0e3meueHHi Oe3meKH BiJ 3arpo3 1 BHKINKIB 3aleKHTH BiJl

e(beKTI{BHOCTi p06OTII KOMIIOHEHTIB BHIIIC343HAYCHOTI O MeX&HiBMy.
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