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T. B. Mapena

PETTOHAJIBHI ®ITHAHCOBI MEXAHI3MH AK KOMIIOHEHT I JIOBAJIBHOI
MEPEKI ®PIHAHCOBOI BE3IIEKH

V cmammi ecmarnoeneno nepedymogi cmeopenHs, 3a60aHHA OiATbHOCH PecioHATbHIUX
@inancoelx MexanizmMie ma eUsHaveHo ix micye y 21o0banvriil Mepexci ginarcoeoi besnexu iy
AHINUKPUZ0GOMY — PecVTIoeanHi  pecionaivHozo  pozeumky.  Jlociioxceno  cneyugixy
pyHKyioHYeaHHA ma 30ilICHEHO NOPIGHAHHA HAUOLTbUL GHIAUCOGUX CYVHUACHUX PECIOHATbHUX
ginancosux iHiyiamue. PozenaHyvmo QiHaHcoei iHCIMpyYMeHmu, Ujo GUKOPUCTIIOBYIONIb
PpecioHanvHi  QIHAHCOGT MexaHizMu NpU GUKOHAHHI NOCIAGIEHUX Heped HUMU 3a60aHb.
Busnaueno nepeeacu cimeopeHHs pelioHanbHUX DIHAHCOGUX MeXaWizmie ma Hanpami
V320024CEeHHA iX OIATLHOCTI 3 THUUMIU CKIA006UMU 2T06a1bHOT Mepexci (pinancoeoi besnexi.

Knrouoei cnoea: pecionansui hinancoei mexawizyu  (iHiyiamueu), pecioHatvHa
iHmezpayis, 2nobanvHa mepexca (QiHaHcoeoi besnexu, ceon-y2o0da, MiHCHAPOOHT (DIHAHCOGO-
KpeoumHi yCnaHosu.

VIIK 339.924(477:438):332.1
0.A. Be3syoueHko

PO3BHTOK MIKPEI'TOHA/IBHOT'O CHIBPOBITHHIITBA MK
VKPAIHOIO TA ITOJBIITERO

V emammi pozenanymo pizni acnexmit MixcpecionanrsHo2o cniepobimuuymea Vpainiu
ma Ionvuyi. Busnaueno, 1o 207106HOM MeNmow MiHXCPeioHATbHO20 CRIGPODIMHUYMEA €
CHintoHi Oif VHACHUKIG 3 HPUBOOY PO3GUINKY DA2AMOCHOPOHHbOT, 2ADMOHITIHOT Cnienpaiyi Mixc
MepUMOoPIATLHUMU 2POMAOAM, MIHIMYM 060X pecioHis, 1o He 0006 A3K060 MAawmb CHiTbHI
KopOoHu. VKpaina  cvb0200Hi  3a1vieHad 00  0A2anmocHiopoHHbLO20 — MIHCPE2iOHATbHO20
cnigpodimHuymea v momy 4qucii mpaHckopooHHo2o. [ocniodceHo po36uUNIOoK VKPAIHCLKO-
NOTBLCLKO20 MIHCPE2IOHATLHO20 CNIGPODIIMHUYINEA Y 0eKiTbKOX NIOU[UHAX.

Knwuosi cnosa: aidcpezioHaivHe — CHiGPOOIMHUYNMEGO,  306HIUIHbONIOP20GETbHE
CRIBPOOTIMHUYMEO, THEeCTNUYIlIHE CRIGPOOTINHUYINEO.

[TormuGieHHS €BPOMEHChKOI IHTErpallil 3yMOBI0e (OpMyBaHHS IIiTell perioHaTbHOI
1HTerpamii B YKpaiHi BIAMOBIAHO 10 KOKHOTO PIBHSA Ha SKOMY BIZOYBaeThcs il peamizallis:
BHYTPIIIHBOPETIOHATHHOTO,  MIKpPErioHaTbHOTO. a Takok  Mbkaep:kapHoro.  Ciix
MIIKPeCTHTH, IO POoTh IepikaBH y (opMyBaHHI Ta peamisallli cTpaTerii perioHaIbHOTO
PO3BHTKY YKpaiHH 3 OINIAIy Ha IIOCTIiHe TOCHIeHHA BIUIHBIB IHTErPAIliHHX IMIPOIECIB
TTOBHHHA 3POCTaTH. B HOBIil reoMoMTHYHII CHTYaIlll, M0 CKIartacd OCTaHHIM YacoM B CBITI,
1T peani3arii cTparerii eeKTHBHOTO PO3BHTKY YKpaiHa MOBHHHA CITHPATHCS Ha aKTHBHY
MO3HIII0 perioHiB. PosmmmpeHHS (YHKINN perioHIB B peami3allii MpolleciB MUKHAPOIHOI
IHTerpamii Moke JaTH MO3HTHBHI pe3yIbTaTH 3a YMOBH ONTHMi3allli eKOHOMIYHHX 3B'S3KIB
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MIK CAaMHMH perioHaMH, IIOCHIeHHI POl AepKaBH B 3abe3leueHH] IMOTITHIHOI 1 eKOHOMITHOT
Oe3mekn, BUKOHAHHI HEIO PO rapaHTa B PO3B'A3aHHI AUCKYCIHHUX MHTaHb HAa MIKHAPOIHOMY
PIBHL.

['0710BHOIO METOI MIKPerioHaIbHOTO CIIBPOOITHHITBA € CILIBHI A1l YYaCHHKIB 3
MIPHBOIY PO3BUTKY Pi13HOOGIYHOI, TapMOHIITHOI CIIBIIPaIl MUK TePHTOPIaTbHHMH TPOMaIaMi,
MIHIMYM [BOX PeTIOHIB, IO He 000B’S3KOBO MArOTh CILIbHI KopaoHH [1.2]. VkpaiHa gk
CyBepeHHa Jep/kaBa 3alyueHa A0 0araTOCTOPOHHBOTO MIKPerioHATbHOTO CIIBPOOITHHIITBA Y
TOMY YHCIII TPAaHCKOPAOHHOT0.OTHAK MPaBOB1 JOKYMEHTH, SIK1 PerlIaMeHTYIOTh 110 cepy, Ha
JKalb, MalTh (hparMeHTapHHI XapakTep 1 He IIAMOPSIKOBAaHI KOHIIEMINI pPerioHaTIbHOTO
PO3BHTKY.

[Ticnga mamiHHA cTapoi ekoHOMIuHOI cucTeMu, B [lompmmi 1 B VKpaiHlI BHHHKIA
CHTYyAIlls, SKa MPHMYCHIa VPSIH 1 TOCIOAApChKl OpraHi3allii MHX KpaiH 3A1HCHHTH 1CTOTHI
sMiHH. CHcTemMHa Tmepe0yIoBa € TIPOIIECOM OCHOBHHX, (pyHIaMeHTaTbHUX 3MIH, a
nepeayMOBaMHU 1718 3MIH OYJIH: CTBOPEHHSI OCHOB PHHKOBOI €KOHOMIKH (30KpeMa, CTPYKTYpPH
BIACHOCTI), TOJIMNIIeHHS KOHKYPEHTOCHPOMOKHOCTI MIANPHEMCTB (30KpeMa, IIIIXOM
OOMEKeHHS HaJMIPHOI 3aiHATOCTI 1 YIPOBA[KeHHA CYYacCHHX CHCTEM BHPOOHHIITBA Ta
VIIPaBIiHHA), a TaKOK 3MIHA MeHTamiTeTy mrogeil. [lompmry 1 VkpaiHy 3B'I3ye OLIbIN HIK
THCAYIOITHS 1CTOPIS €KOHOMIKO-TIOMITHYHNUX BITHOCHH.

OCHOBHUM TIPaBOBHM IHCTPYMEHTOM YKPaiHCHKO-IIOIbCHKOTO MIKPET10HATHHOTO
CHIBPOOITHHIITBA € Yroaa MiK YpsaoM YkpaiHu Ta Ypsaom Pecmydmiku [lomsima mpo
MIKperioHalbHe CIIBPOOITHHIITBO. MiAmiIcana 24 TpaBHS 1993 poky. L{eft JOKYMEHT CTBOPIOE
MIpaBOB1 MPHUHIIHIIH MUKPET10HATHHOTO CITIBPOOITHHIITBA OPTaHIB JIep;KaBHOI aIMIHICTpaIli 1
OpraHiB MICIIEBOTO caMOBpsAYBaHHS YKpainu Ta [lombimi, 30kpema B cdepl OyIIBHHUIITBA Ta
oGIamTyBaHHA TEPUTOPIl, TPAHCIOPTY, KOMVHATBHOTO TOCIOJAaPCTBA, IPOMHCIOBOCTI,
TOPTIBII, CLTBCHKOTO TOCHOJAPCTBA, OXOPOHH TMPHPOAN Ta HABKOIWIIHBOTO CepeIOBHINA,
OCBITH Ta TMpoQeciiiHOro HaBYaHHS, KyIbTYpPH 1 MHCTEITBa, OXOPOHH 3[0POB’S, TYPHU3MY Ta
CIIOPTY TOIIIO.

[Ticng Berymy [lombmi 1o €Bpomneiicbkoro Coro3y Ta 3alpoBaIKeHHS HOBOI IOTITHKH
cyciactBa €C Oymo miamucaHo «CTpaTeriro YKPaiHCBKO - HMOIBCHKOTO MIKPETrioHAaThHOTO Ta
MIPHKOPIOHHOTO CIIBPOOITHUIITBaY. [1eil MOKYMEeHT OKpecanB CTPAaTeriuHi 1l Ta MPIOPUTETH
VKpPaiHChKO-TIOIbCHKOT0 MPHKOPIOHHOTO Ta MIKPET10HATHHOTO CIIIBPOOITHUIITBA, BU3HAYEHI
gepe3 MPU3MY PerioHanbHOI MomTHKH €C.

PO3BHTOK VKpPaiHCHKO-ITOTBCEKOT0 MIKPeT10HATLHOTO CITIBPOOITHHIITBA 3A1HCHIOETHCS
y IeKUThbKOX IUomnHaX. Ha piBHI HeHTpadbHHX OpraHiB BHKOHABUOI BIaJHM IBOX KpaiH 3
VKpaiHChKOTO OOKY Ile MHTaHHS KOOPANHYEThcS — MIHICTEPCTBOM PET10HATHHOTO PO3BHTKY,
OyIIBHHUIITBA Ta JKUTJIOBO-KOMYHAIbHOTO TOCHOJApCTBa, MIHICTEPCTBOM 3aKOPIOHHHX
cupaB, MiHicTepcTBoM 1H(pACTpyKTypH Ta MIHICTEPCTBOM €KOHOMITHOTO PO3BHTKY 1
TOPTiBIl, 3 TMOIBCHKOIO OOKY — MIHICTEpCTBOM BHYTPIIMIHIX cIpaB, MIiHICTEpPCTBOM
PerioHalIbHOTO PO3BUTKY Ta MIHICTepCTBOM 3aKOPAOHHHUX cripaB[3.4].

JIng BHpIIEHHS KIOYOBHX [MHTaHb YKPAiHCHKO-MOIBCHKOTO MIKPETi0HAIBHOTO
CHIBPOGITHUIITBA HAa MUKYPSAIOBOMY PIBHI CTBOPEHO IHCTHTYIIIHHI MeXaH13M — YKpaiHChKO-
moIbebky MukypsaoBy KoopauHaiiiiny Paay 3 MHTaHb MIKPET10HATBHOTO CITIBPOOITHHIITBA
(MKPMC). MKPMC mpuiiMae pillleHHS 3 KIYOBHX @HTaHh MIKpPeriOHATIbHOTO
CMIBPOOITHHUIITBA, BU3HAUAE 3aralbHl HAMPAMKH 1 TOIOBHI TIPHHIIMIIN fIOTO PO3BUTKY, Haae
KOMIIETEHTHHM OpraHaM YKpaiHu 1 ITombImi BIAMOBIAHI MPOIMO3HUINI, PO3POOTIOE CILTHHI
MpOrpaMu TISIBHOCTL. CIPIMOBaHI Ha PO3BHTOK MIKpPerioHaTIbHOI CIIBIIpalll Ta B HLIOMY
KOOPIHHY€E MIKperioHadbHe CHIBPOOITHHIITBO Ha PiBHI oOlacTell VKpaiHH Ta BOEBOJICTB
PecnyGmiku ITompma. V' ckiami MKPMC ¢yHKIoHy®0oTh KoMmicii: 3 NHTaHb IYHKTIB
MIPOMYCKY Ta MPUKOPIOHHOI 1HPPACTPYKTYPH, 3 MHTaHb MPOCTOPOBOTO IUIAHYBAHHS, 3 THTaHb
TPAHCKOPIOHHOTO CIIIBPOOITHUIITBA Ta 3 MHTaHb PATYBAHHS Ta 3aXUCTY HaceleHHS B YMOBaX
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Hag3BHUaliHuX cutyariii. 3acimanas MKPMC Bia0yBaroThCS OJHH pa3 Ha pIK. a 3aciOaHHS
KOMICII - K IIPaBHIIO0, IBIUl Ha PIK. [4]

OpraHd MICIIEBOTO  CcaMOBpAIyBaHHA VYkpaiHn Ta [lomemii, peami3yroud
MIKperioHalbHe CHIBPOOITHHIITBO Ha CBOEMY PIBHI, YKIaZalOTh MIKpeTiOHATbHI JOTOBOPH
3TIAHO 3 BHYTPINIHIM 3aKOHOJABCTBOM MBOX Aep/kaB, Y T.U4. JOTOBOPHU INOJO TMOCTaBOK
TOBapiB a00 HAJaHHSA IIOCTYT, CTBOPEHHS CILUIBHHUX MIiANPHEMCTB, TOBApHCTB. acOIIialliil.
doHIIB, a TaKoK CHOUTBHHX KOOPAMHAIIIHUX OpPraHiB 3 IHTaHb MIKpPerioHaTbHOTO
CHIBPOOITHHIITBA.

[TonbIa € OMHUM 3 OCHOBHUX TOPTiBETbHIX MApTHEPIB YKpaiHU.

JlnHaMIKa MOKa3HHKIB 30BHINMHKROI TOPriBIl YKpaiHu 3 Iloaemiero mpejacraBieHa Ha
puc. 1. Ta cBigunTh, mo 3a mepiog 2003-2014 pp. 30BHIMIHBOTOPTOBETBLHHH 000POT
Vkpainu 3 [lonpmiero 30uThmIBeA v 3.6 pasu (3 1565.42 mo 5715.48 MiH. moid..), TIpH
IIbOMY eKCIIOPT TOBapiB Ta MOCTYT 3pic vV 3.46 pasu (3 763.03 1o 2644.66 MIH. 101.). IMIIOPT
TOBapiB Ta mocayT — v 3.8 pasu (3 802.39 go 3070.82 maH. 1071.). TakuM YHHOM 3pOCTaHHS
IMIIOPTY BHIIEpPEIKAl0 3POCTaHHA €KCIIOPTY MPH BiI €MHOMY 3HA4€HHI Calb0 30BHINTHBOI
TOPTIB/II MIK KpaiHaMH.
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Puc. 1. /ImHamika 30BHimHBOI TopriB/ai Yrpaiau 3 Iloasmero y 2003-2014 pp.,
MJH. goa. CIITA

3rigHo 3 JaHHMH Ta0muil lekoHoMmika VYKpaiHH € BIZHOCHO BIAKPHTOK IOI0
criBpoOITHHIITBA 3 IlonbINer0 Ta TPOTATOM aHATI30BAHOTO IIepPIOAY CIIOCTePIraeThCs

TeHICeHIIA 10 301IbIIeHHS TOKa3HUKIB K eKCIIOPTHOI Tak 1 IMIOPTHOL KBOT.
Tabauya 1

JIuHamika ercmopTHoi Ta iMmmopTHoi KBoTH YKpainn 3 IToasmero (2003-2013 pp.,%)

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

ExcnopTaa KBoTa | 5 55 | 590 | 265 | 3.0 | 299 | 320 | 2.60 | 298 | 3.60 | 3.30 | 350

ImmopTHA KBOTA | , o5 | 33 | 380 | 450 | 525 | 3.03 | 550 | 420 | 3.70 | 4.40 | 5.00

B ToBapHiil cTpyKTypl ekcmopTy Yikpaiau mo ITomemm (pue. 2) 32% mnpumagae Ha
MIPOMHUCTIOB] ToBapH, 25% - cupi Marepiamu, 14% - MaIlMHH Ta TPaHCHOPTHe 00IaTHAHHA,
12% - T/xa Ta KHBI TBapuHHU, 6% - P13HI TOTOBIL. 5% - MIHepalIbHI MPOAYKTH, 3% - MPOIYKIIL
XIMITHOI ITpoMHcI0BOCTI. Ha ekcriopT pemti npumazgae 3 %.
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Puc. 2 CtpykTypa ekcnopTy ToBapiB Ykpainu g0 IHoapmi 3a 2013 p..%

IMITOpT mpeacTaBiIeHHIl B IEpPIIY YEPry MPOMHCIOBHMH ToBapamu — 15%,
MAIIHHHUM Ta TPAHCIOPTHHM o0namHaHHAM — 10%, MiHepaTbHUMH MPOIYKTaMH —
9%, MPOIYKINE XIMITHOI TPOMHCTIOBOCTI — 8%. Ha Ky Ta KHB1 TBapHHH MpPHIIagace
5% IMITOPTY, P13HI TOTOBI BHPOOH — 3%, Ta 1HImI. (pHC 3)

Tia 1a wusi MiHepanbHi
TBapWUHK NPOAYKTH ¢
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5% g% e
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3% 10%

Puc. 3. CtpykTypa iMmmopTy ToBapiB 10 Yrpaiau 3 IToasmi, 2013 p., %

TakuM YHHOM, IepeBaKHO EKCIIOPTYIOTHCS TOBAPH TAKHX TaTy3edl eKOHOMIKH SK
no0yBHA TPOMHCIOBICTE Ta IPOMHCIOBI TOBAapH, IMIIOPTYIOTBCSA - TPOMICTIOBI TOBapH,
MIPOIVKIILSA MAIMHHOOYAIBHOL, JOOYBHOI Ta XIMIYHOI TaTy3eii.

[Io cTocyeThcs CIIBPOOITHHIITBA B IHBeCTHINIHIN cdepl To odimiiiHa CTaTHCTHKA
000X KpaiH CBIIYHTH MPO CepHo3HY IepeBary o0CATIB 1HBECTHINIH, 10 HAAXOAATh 3 ITombImi
10 VKpaiHi, MOPIBHAHO 13 3YCTPIYHUM ITOTOKOM 1HBeCTHIIIH. (pHc. 4).

Haii6impmmit obcar iHBecTHiiit 3 [lompmi B Ykpainy Ta 3 Ykpainn B [loaemry
cnoctepirasea y 2010 pomi (935.8 muH. gon.. CIIIA) ta y 2014por (100 mun. goma.. CIIIA)
BIIIIOBITHO.

AHarmi3 mpollecy 3aTydeHHS IOThCHKHX IHBECTHINH B YKpaiHy I03BOJSE BHSABHTH
HACTYIIHITeHIeHITI:

1. OGcarn HagxXoIkeHHd 1HBecTHIN 3 ITomemi B YKpPaiHCBKY eKOHOMIKY
3aTHIIA0THCS BKpail HI3BKHMH Y TTOPIBHSHHI 3 ICHYFOUNMH moTpedamu. [IpoTte iX o6car s
OKpeMHX peTioHIB YKpaiHH € JOCTaTHBRO BarOMHMH. 3p0O3yMLI0, IO I1e PerioHH, SKI MarwTh
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Puc 4 ITunamirka IIII Ta 1131 mik Honbmem Ta VKpainomw, 2005-2014 pp.,
MJH. goa. CIITA

2. CoocTepiraeTbCsi ~ HACTYNHA TEHIEHIS MIOA0 CHPSMOBAHOCTI IOTBCHKHX
IHBECTHIIIH: iX ramy3eBa CTPYKTypa He BIAMOBITAa€ MpiOPHTETaM JTOBTOCTPOKOBOTO 3POCTAHHS
YVKpalHChKOI eKOHOMIKH. 30KpeMa, HemocTaTHI oOcsarn (iHaHCOBHMX BKIageHp 3 [lombimi
CIIPSIMOBYIOTBCS B YKPAiHCBKY IPOMHUCIOBICTh Ta CLIbChKE TOCIIOJAPCTBO, OCHOBHHUMIDK
rarTy3sMHIHBeCTYBaHHS € T1, 0 3a0e3MeuyioTh MBHIKHI 00Ir KamiTady. Takl SK TOPTIBIA 1
rpoMaJIChKe XapayBaHHS, cdepa (piHaHCOBOTO IMOCEePeTHHIITRA.

3. CepenHiil oOcar 1HBeCTyBaHHS B KOHKPETHI MPOEKTH € JO0BOMI HHU3BKHM, IO He
POOHTH HalIeKHOTO BILTHBY Ha CTabLTi3alllf03araTbHOI eKOHOMITHOI CHTYaIlli Ha MIKPOPIBHI.
[1g TeHIeHIISA TICHO TOB’S3aHa IO-TepIne, 3 HeGakaHHAM TOIbCHKHX IHBECTOPIB BKIATaTH
3Ha4YH1 0OCATH IHBeCTHINl B O13HeC KpaiHHM 3 Ay:Ke BHCOKHM pPIBHEM PH3HKY., HO-ApyTe 3
MOTHBOM IHBECTYBAHHS B YVKPAiHCHKY €KOHOMIKY [UTS II€PBICHOTO HAKOITMYeHHS KalliTamy
(MOKTHBE 3aBASKH BHKOPHCTAHHIO MMOJATKOBHX MMl I8 IHO3EMHHUX 1HBECTOPIB),
TOJATTBIIIM BHBO30M HOTO 32 MEKI eKOHOMIKH KpaiHn. KpiM 1boro, iIHBeCTYBaHHS Y BETHKIX
o0caTiB Iepemdadae TOBTOCTPOKOBHI 1 TepeBakHO BHPOOHHUHII XapakTep (DIHAHCOBHX
BKJIA/IeHb, IO B IIEPII 3a BCe focTynHe BemukuM THK, mpoTe cepex mombehkix IHBECTOPIB B
VkpaiHy mepeBaKawTh Mali 1 cepeqHi GipMu.

4. HeToCKOHATIOK 3aTHINaeThes (hopMa 3aTydeHHs OTbChKHX IHBecTHININ. [TepeBakHa
KUTBKICTh 1HBeCTHINH 3 [lonpIml HaIXOOWTh Y BHUITIAAI HEPYXOMOIO 1 PYXOMOTO MaiiHa,
MIPUIOMY HEPIIKO He HallKpamiol SKOCTI, 3HAYHO MeHINa YacTHHA — Y BamoTl. [{e 06yMoBIeHO
PH3HKOBICTIO BKITaJeHHS TPOIIOBHX AKTHBIB B €KOHOMIKY KpPalHH 3 3HAYHOK TOCIIOIapCHKOI0
Ta MaKpOSKOHOMIUHOIOHECTAOLThHICTIO. OKpPIM TOTO. MOJOIMII ITOIBChKUI G13HeC, IKHIT X0U
1 3HAXOUTHCS Ha BUIIOMY HIK YKPAiHCHKHII PIBHI, ITe HE aKYMYTIOBaB JOCTaTHHO TPOIIOBHX
aKTHBIB [T BLTHHOTO OIEPYBAHHSA HUMH Yy cd)epl IHBECTYBAHHA VKPAaTHCHKHX IIAIIPHEMCTB.

5. CTOCOBHO periOHAIBLHOTO PO3MOLTY TMOMbCHKUX 1HBECTHIIN B MeKaX YKpaiHCBKOI
eKOHOMIKH, TO TepeBa)kHa KLTbKICTh aKyMYIIOEThCS JIHINE B OKPEMHX perioHax YKpaiHH.
O1eBHIHO, 110 MTOIBCHKI IHBECTOPH IIPH BHOOP1 PerioHy BKIaJeHHS KOIITIB, OepyTh 10 YBaru
K TIOKa3HHKH I1HBECTHINIHOI MPHBAaOIHMBOCTI PETiOHIB, TaKl $K 3aralbHOeKOHOMIYHHI
PO3BHTOK PErioHIB, piBeHb PO3BHTKY IHBECTHIIHOI 1HQPACTPYKTYpH, HdeMorpadiaHy
XapaKTepHCTHKY PeTioHy. pPIBeHb PO3BHTKY PHHKOBHX BIZHOCHH, PIBeHb €KOJOTTYHHX Ta
KPUMIHOT€HHHX PH3HKIB, TaK 1 Ha KPHTepiii HU3bKUX TPAHCAKIIIHUX BUTpAT. ToMY, TiIepoM
cepen obmacTeli-pelnIieHTiB iHBecTHIII 3 [Tombimi € JIbBIBChKa 0671acTh, SKa cepel PerioHIB
VkpaiHH Mae IOCHTh BHCOKHII PiBeHb IPHBAOIHBOCTI 3aBISKH BIJHOCHO CIPHATIHBOMY
IHBECTHUIIITHOMY KIIMaTy Ta HAsSBHOCTI HeOOXIOHOI a1 PO3BHTKY PHHKOBHX BIIHOCHH
KoMepIiitHoi 1H(pPacTPYKTYypH, a TaKOK € OIHIEH 3 TMPHKOPIOHHHX oOJacTed, sKi
XapaKTePH3YIOTHCSA BITHOCHO HIDKIHMH TPAHCAKITIITHHME BATpaTaMi. J[0BOIII BaroMa JacTka
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(dbiHaHCOBUX BKIaneHb 3 [107bIII CIIPIMOBY€ETHCS ¥ BOTHHCEKY 0071acTh, KA He3Ba/KAr4H Ha
Te I110.OIIHIOETHCS K PETi0H 3 HH3bKOK 1HBECTUINITHOK MPHBAOIHBICTIO, BUKOPHCTOBYE CBOE
MIPUKOPIOHHE PO3TalllyBaHHSA A PO3BHTKY CyOperioHalbHOTO CIIBPOOITHUIITBA 3 [Tombleto,
0 CTHMYJIO€ TIPUILTHB MOIbCHKHUX 1HBECTHIIIM.

[TporHo3 obcaris ITII Ta IT31 Mk Vkpainoro Ta [lopmero 3 BHKOPHCTAHHAM TIHIHHHX
MapaMeTpHIHHX MeToiB (Moaens bpayna, Xomnbra, bokca-/[xeHkiHca Ta Momens OJIIMII)
CBIIUHTH PO He 3HAUYHe3poCcTaHHA o0caAriB HaaxomkeHHs IIII mo Vkpainu 3 ITombmmi, mo
00yMOBII€He 3MEHINEeHHAM 1HBECTHIIIH V OCTaHHI POKH Ta HeTaTHBHHUMHU TeMIIAMH MPHUPOCTY
00CATiB IHBEeCTHIIH Ta TeHIeHII CcTaduTbHOro 3pocTaHHA obcariB II3I 3 Vkpaiau mo
[Tompmi (puc 5).
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Puc 5. /Innamika T1a nmporao3 odcaris IIII ta II31 mick Ykpainoto ta Iloabmiero.

OTe, PO3BHTKY MIAKPEriOHATbHOTO CIIBPOOITHHIITBA, HacaMIlepel TOPTOBEIbHOTO
MIOBHHHI CIIPHATH Iii K Jep/KaBHHUX TaK 1 perioHadbHHX OpraHiB Biagu. IToTpiOHI 3MIHH Y
MPHHIINOAX BeAeHHA 1 MiaXogaxXx 10 (opMyBaHHS €KOHOMIYHOI MOMITHKH YKpaiHu.
OCHOBHUMHU 3aBJaHHSAMH I1i€1 MOTITHKH Ma€ CTaTH JIEMOHOIOMI3AIlsS eKOHOMIKH, CTabilbHe
eKOHOMIUHE 3aKOHOJABCTBO, aJamTallis Ta HAOTHKeHHS BITYM3HIHOTO 3aKOHOIABCTBA [0
YHHHHX I[PaBOBHX HOPM Ta ekoHoMmiuHHX cTaHmapTiB COT, Pagun €pormn, €C ToImo..
MpOBeIeHHA aJMIHICTpaTHBHO-TepHUTOpiadbHOI pedopMH Ha 3acagax CyOCHIIapHOCTI Ta
COTITAPHOCTI, K1 BH3HAYAKOTh IOIITHKY PeTriOHaIbHOTO PO3BHTKY OLIBINOCTI depikaB €C,
BKIr04aroun [lompmry, akTHBI3allA TPAHCKOPIOHHOTO CIIBPOOITHHUIITBA, CIILTBHE PO3B'SI3aHHA
podIeM perioHaTbHOrO PIBHS, BUKOPHCTAHHS Ta PO3BHTOK MOTEHITIATIB BeTHKHX MICT (MICT
- IEHTPIB HOBUX €KOHOMIYHHX PailoHIB) AK "METPOIOiil" MIKPETi0HaTbHOTO 3HAUCHHS.

3aBASKH ITbOMY BHHHUKHE CIIPUATIHBE MAaKPOSKOHOMIUHEMIATPYHTS sl TOTTHOIeHHS
YKpPaiHChKO-TIOTbCHKOTO MIKPEr10HATFHOTO CIIBPOOITHHIITBA Ha OCHOB1 PO3BHTKY CYYaCHHX
ramy3eil «HOBOI EKOHOMIKH». Takok Ime 3poOHTh MOKIHBHM HE TITbKH MOITHOHTH
CTpaTeriuHe MapTHEPCTBO MUK KpaiHaMmH, a il CIIpHSTHMEe BXO/KeHHI0 Ykpainu g0 €C Ha
OCHOBI CTal0ro €KOHOMIUYHOTO 3POCTAHHS Ta TOMINIIEHHS SKOCTI JKHTTS 1 CTaHOapTiB
COIIATBHOTO 3aXHCTY HAaceMeHHS.
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O. Bezzubchenko

DEVELOPMENT OF INTER-REGIONAL COOPERATION OF UKRAINE
AND POLAND

The article investigates the practical aspects of the implementation of different
Ukraine’s inter-regional cooperation vectors with Poland. The complex analvsis of the
dvnamics, structure and intensity of Ukraine's foreign trade cooperation with the Poland is
made.

The deepening of European integration leads to formation targets of regional
integration in Ukraine according to each implementation levels: inter-regional and inter-
state. It should be emphasized that the role of government in formulating and implementing
Ukraine regional development strategy should grow because of the constant growing
influence of integration processes. In the new geopolitical situation in the world in recent
vears, Ukraine effective development strategy should be based on proactive regions positions.
Expanding the functions of regions in the implementation process of international integration
can bring positive results in terms of optimization of economic relations between the regions,
strengthening the state's role in providing political and economic security, the performance of
a guarantor in resolving contentious issues at the international level.

Evaluation of the effectiveness and intensity of Ukraine’s foreign trade relations with
Poland is conducted by calculating such indices as trade openness index, dynamics and
structure of foreign trade and investments of Ukraine with Poland. Assessment of the level
and intensity of Ukraine’s cooperation with Poland is based on calculation and analysis of
different trade cooperation aspects. The features of the Ukrainian export and import
commodity structure with Poland are identified, and the level of Ukraine’s export
specialization and import dependence is determined.

The different modeling tools have provided the predictive assessment of volumes of
investments between Ukraine and Poland in the near future.

It is concluded that, the development of regional cooperation, especially trade should
promote actions as state and regional authorities. It was researched that nowadays it is
necessary changes in the principles of conduct and approaches to the formation of economic
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Ukraine policy.

The main objectives of this policy should be demonopolization of the economy, stable
economic legislation, adaptation and approximation of national legislation to existing legal
norms and economic standards of the WTO, the Council of Europe, EU, etc., Administrative-
territorial reform on the principles of subsidiarity and solidarity, which determine the policy
of the most EU countries regional development, including Poland; the intensification of
cross-border cooperation, joint problem solving regional level, the use and development
potential of large cities.

Key words: inter-regional cooperation, foreign trade cooperation, investment
cooperation.

VJIK 330(438)“1989/1990”
M. Ryba

A SUCCESS OF A TRANSFORMATION OF THE POLISH ECONOMY AFTER
1989

The transition of the Polish economy from the very poor to a developed country in the
past 25 vears is definitely a story of the great success. In 1989 Poland was one of the poorest
country among the transforming in the Central-Eastern Europe. The first real economic
changes became already in 1988, particularly the business activity law, the most important
reforms were established in 1989 and also named by the current new Minister of Finance,
professor Leszek Balcerowicz. In the article the author were considered the effects of the
shocked therapy.

Key words: developed country, reforms, shocked therapy, GDP, unemployvment,
inflation

The transition of the Polish economy from the very poor to a developed country in the
past 25 years is definitely a story of the great success. In 1989 Poland was one of the poorest
country among the transforming in the Central-Eastern Europe, including those which were
still part of Soviet Union and almost twice poorer than Czech Republic and 50% than
Hungary. From a practically bankrupt country, with a very low (about 1.700 USD) GDP per
capita, a huge public debt, an inefficient industry and highly corrupted, Poland became a real
developed and one of the fastest economically increasing in Europe. How did it happen?

The crucial moment was a year 1989 when Poland as the first country in the Eastern
part of the Iron Curtain carried out the semi-democratic elections which allowed to appoint a
new opposition government. Although the first real economic changes became already in
1988, particularly the business activity law, the most important reforms were established in
1989 and also named by the current new Minister of Finance, professor Leszek Balcerowicz.

Before we mention about the reforms. let us look back at the situation of Polish
economy at the starting point. Poland. as the rest of the communist states, had the centrally
planned economy where state’s property was absolutely fundamental and privileged.
Although the first private companies already existed, the real boom has not come yet. The
industry, although super-important and essential part of GDP, was inefficient, too employed
and underdeveloped. The state suffered the lack of capital and goods what was noticeable for
instance in shops, equipped usually only in vinegar what is the symbol of the 80s. until today.
Despite the higher demand than supply, the salaries were extremely low even in purchasing
power parity. Poland was deeply corrupted state where even small things were difficult to
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