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PexoMeHA0BAHO 0 APYKY pluteHHaM Bueouol paan
JoHeusKoro AePKARHOro YHIBOPCHTOTY YOPABAIHHS

Penakuiitna koneria: Homaxnuit 0.C., A.e.H., npodecop; Mimomenko B.JL, wi.-
kop. HAH Ykpaiuu, ar.a., npodecop; Toxapesa B.l, pzepr.ynp., npodecop;
Cmepivenchxnii C.@., a.en., npodecop; Oniumenxoe B.O., aen, npodecop;
Uymauenxo M.I., akanemik HAH Ykpaiuy, jg.e.u., npopecop; Yualkin O.1., ie.H.,
npodiecop; Mokaoucnknit @10, aen, npopecop; Crenanuyk C.C., x.eH,
sonent; Opaosa H.C., KJACPK.YIIP., OUEHT; Pexona H.10., k.c.H., JOUEHT,
Coeukina AJL x.c.u.; Tlmennuna B.IL

B resax 1'1onoai;1eﬁ BeeykpaiHehKoT HAYKORO-IPAKTUHHOT KOHGepeHilii MOOARX
BUCHHX | CT}’ILCHTiB LDopMyRantA  eekTHRHUX  (iHAHCOBMX  MexaHiMiB
JICPXKABHOrO YNPABAIHHA €KOHOMIKOI YKpulik: Teopin i npakruka” po3rIsHyTO
n}')o(mcmn‘ dopMyBaiHa  eeKTUBHUX  Mexauiimip  JAepkasHOro ynpapniHus
(bfuauconuM punkoM Yxpaiuu, BIUIMR nposiecy rnoGanizanii  na  po3BATOK
(b}uancoanx mexanismia B Yxpaini, norpeba ypockonancss Ginaucosux BiaHocuu
NiANPHEMCTR, GIOKETHI BIIHOCHHM B CACTEMI JICPXABIOTO yIpanninns i Micuesoro

CAMOBpAILYBaHHA, edekrupricn  dynxujonyranus  upodecifunx - yuacuukia
dinancosoro puHky Ykpaiiu.

(anmyx?amm chekTHriUX  BinancoRHX MexaniaMin jepxantioro yupansinis
ckonoMikolo Ykpainn: teopin i upaktuka: ‘Tein jloi ace  ykp. HayK.-1pakT. koud.
(oneusk, 9-11 nucr. 2010 p)) / Peakon: O.C. Hopaxnu# (Bijun, pest) Ta in. -
Jloneubknii aepxannuit yninepenrer yupaniinus, - [loneunk, 2010, - 260 c.
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Hpusiranbue croso
oo JLotisuLKOro AcpRRIBHOO yniBepeutery ynpasinag
Honnmenoro QueKcatipa Cranlcnasosuua

HEavioand yeacnuuxu kondepenyil!

Wonnarlt sonierer (e sboiaminy CKONHOMItY HayKy HBKAQIRETHCH BEMKKa
o iy womsentl Mexanbisis ploKeiB, Aki Clia 3actocyBaTH sl
I RIS T YHpasii {iHUHCOBO-EKOHOMIUHOIO  CHCTEMOIO
wpamie Y s st eolxiano, 106 Hnuyka Gya AMHAMIYHOW, NPOTHO3YBAA
prin, Gy OHOPOTO PRIKTIKEM | CHPIBULL 3POCTUREID cycninsHoro 406pabyTy.

Bovdepennbe cupasone By notmGietns  aMekycii cepen cTyneuTis i
by O OO0 POKIIGAHEN. HOBOTO CKOHOMIUHOrO Kypcy [JepKas,
pennyiy sosonmoctell supinenin - ginancosux npobieM, o  iCHYIOTE Y
Cvonbiee el Yo gonereker! ux oyl g 06roBopeHts yuacuukin kondepenuii
NpoHONY O ELEH THRE 1HTUtig, aK upotiemu GopmyBaHHa eexTHBHUX MEXaHi3MiB
aepaanioro yipasading - dlugticosum - prikoM Yipaiuy, Biums  npouecy
Vroowinadi o possrok  hliaiconnx pltocun  nignprueMcTs,  PO3BHTOK
todactx nbutocir Yy cuereMi lepkaBioro ynpasiinus  #  micuesoro
cantonpatynating,  cexrupiiers dyuxuionysauns  npodecitinx yHacHHKIB
Phiiconoro piiicy Y KpaTiy 1ouo.

FLinkonM HUKOHOMIPHO, 110 xoHdepetin npoBOAUTECH Hi Gusi Jloneypkoro
Acpausioro yiisepeurety ytipusiius, e CrBopeHo BCi ymoBM Ui peatizanii
e siepepunoro potiecy  oesith B nineuitenns  xputidixatii Bin crysenra o
s ronipn ol kewridikanli. B yuisepeurerl chopmosana Haykosa Hiko/a 3
poapatiar ginupeonoro mexanismy ynpusiinis exoromikoio Ykpuiku, ska e na
sl sudpestpyt plnancis # o6 eanye Bel JOCHATHEHH Y BUKOHEHHT QY HIdMCHTUILHIX i
HPAKTIUTEX  TIRYKOBHX pociboxens  cryneutis,  acnipantis i 1podecopebKo-
HIOIERBKOTO CKIRLY HAILOIO HABUQIBHOYTO 3aKIaly.

Buesiennlt, 1 poseaeniis koHnhepentil o3BT MOJIO/IHM BUEHHUM
CIy/ACNTaM  O3HaHOMUTHCH 3 1OBHMH  HEIIPAMKaMU NAYKOBUX JIOCTIDKEHB Y
dinaiconii chepi, nos'azay teopetuni 1xoan J10 GinaHcosux npobnem 3
HPAKTHKOIO TX BHpIUIEHIis, BAHAUMTUCA 3 JOJUILIIAM HIIAXOM CBOET HAyKOBOT
aimnocti.

Baxato BeiM  yracHHKaM xondepentii wiamoi  poborH,  110AANBUIOTO
aGarguenns snaniaMy, podeciiinoro 3poctutns.
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Bwoocemni sionocunu ¢ cucmemi Oeprcasnozo ynpaeninus I Micuesozo CamMospAdysanny

exoHoMika. HaykoBo-npakruunnii ’ypHan. —2004. - Ne2.- C.53-62. -
2. bnank H. A. OCHOBEI MHBECTHUMOHHOrO meHemxmenta / U A, Brangk, -
K.: Qnera — H, Huxka-1lenrp, 2001, - T.1.- 536 c.

3.Mucemak  B.I.  PervoHansHble acmekTsl CTIEUHANBHOIO  peXinu

HHBECTUPOBAHUA: TCOPUA M NPAKTHKA, NMPoGiemel v pewenus. / B.I1. [TuceMak.

Hoxeux: AO «M3garenscrao «doneuyunnan, 2000. — 255 c.

BIOXKETHA NOJITHKA YKPATHU: OCHOBHI NPOBJEMHU TA
HATIPSIMH X BUPILLIEHHS
Cmotika A.B., k.0epxc. ynp.,
Hlunina ' M., suxaada,
Aurinesuy K.C., cmyoenmsa
Honeyoxuii depocasnuii Yyuisepcumem ynpacninnn
BrojkerHa cucrema € ocHOBHOO nanko pinancosoi cucremn aepxasu. Bona
IEKUTE BiJL GOPMH HepkaBHOrO YeTpolo | ckianaeThes 3 JIPKABHOTO Ta MiclieBux
Brooxerin. CraHoBiienss eleKTHBHOT BI0KETHOT CHCTEMH € HEOOXiHOW0 yMOBOIO
A IOCATHEHHS €KOHOMIMHOTO PO3BUTKY 6Yy/1b-AKOT kpainn. [lpu upomy 3nauny
poss Bigirpae Glojpkersa nonituka [1, 2]. Came uum obyMoBiieHa akTyansHicTh
BMPilIeHHA Ipo6em, siki Ha CbOTOAHI iCHYI0TS y GrozukeTHii noaitvii Ykpaiuu.
Metoio  Hanionanuuoi 61o1keTHOT noaitHkn ¢ dopmysats HoBOT Mogeni
COMWILIONO Ta CKOHOMIMHOIO PO3BUTKY, fiKa nependavae nobyaosy coniansHol
PHUKOBOT CKOHOMIKI 3 PiBHEM  JIOXOAiB  POMBISH, 10 BINOBIlAE CBITOBMM
cravuapran (4] Tlpore y Giojpkerniit nonituni - Yipainu icHye pajl mennux
neponikin, Higuakicrs 1a gkicts 1 BUPILICHHS Mac 3araJibHO/ICPKABHE 3HAUCHHA, |
TOMY ¢ AKTYWIBLHUMH Cb()l‘())ll'li.
Merolo locaijokeniis € aHamis OCHOBHMX icHYIOMHX npobaem Groxertol
Hostirnicn Ykpainu ta pexomen1anii moao wanxis ix nojonanus.
BIOJOKCTHY 1OJIITHKY CHijt PO3IISAaTH 3 MOsMIT siK COIIANLHO-TIONITHUHOTO,
TaK i MakpoekoHomiunoro egpexty. CaMe Takuii MAXin su3Havae # paec IMOry

106a4UTH OCHOBHI cynepeuHocTi 610/KeTHOT IIOJHTHKH, 4 OTXeE, JaTH 06’ exruBHyY
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sty Mexaiismy dynkiionypanns 61010keTHOT cucTemMu y kpaiui [5].

Jlo ocnosuux npobneM GromkeTHo! nostiTHKE VKpaiHM MOXHA RigHECTH
Harynni {6,4,5):

- OCTOHHIMU  pokamu  GlojpkeTHa nonituka Oyna  HENOCHMOBHOIY i
GHPIMORAIIOIO NEPEBAXHO HA BUPIILICHHA COLIAJILIAX MPOBIEM LILISXOM HABHLICHIN
HOMITIIILHUX, @ HE PealIhHKX JOXOAIB HACEIICHHS;

- CHOCTEPIracThCs 3HUKEHHA HACTKH JOXOMAIB MiCHeBHX GIOIKCTIB, 1110 1Q
BPAXOBYIOTHCS DK BU3HAYEHH] MiKOIOKETHUX TpancdepTis;

- Jepxastnil Glo/oxeT VkpalHi BUKOHYETHCA 3 BEIUKUMH TPYAHOIAMA, YCPe3
10 HACTO  ypAa  3MYIUCHHE npuiiMaTH  pillleHHs, IO CYNepevaTs YHHHOMY
TKONOJIABCTRY;

- GojxeTamu He nepenbaveHo (iHaHCOBMX pecypciB Ha PO3BUTOK Mepexi
JOWKINBHAX 38KN18i8 (36INIbIUEHHA KiNbKOCTI TPYM, YKCENBHOCTI jliTel, BiqKpHTTA
1nopux 3aknafis). e npu ToMy, wWo choroni THeAYi AiTell AOWKINLHOTO BiKY CTOATH
Y MCPrax Ha BAAIITYBAHHA R0 JHTAUMX CAJKIB;

- BIZICYTHS HANEXHA CHCTEMA YNIPaBiHHS JAEPKABHUM 6OProm;

- 3HAYHC HABAHTAXECHHA Ha GO/KET Ta JICpKaBHi 1LILORT oMM Ta i,

3BAKAOYK HA  BUINCBUKIIA/ICHE, CJiJl BUABHAMUTH JICAKI HANUPAMH OO
BUpillicHHs 3a3HaueHnX 1polGem. 3okpema [3, 5, 6, 4]:

- ONTUMI3yBaTH  OIOJKETHI  BUTPATH, L0  COPHATHMC  HOBHOLINHOMY
¢inancopomy 3abesneveHnio peanisauii JcpxaBuux Qynkuii, Ta JIOTPUMY BATHCS
00’ ckuBnOCTI 1111 Mac GOPMYBAHIS JIOXIAHOT YACTHIH OIOXETY;

- CTBOPHTH CUCTEMY YIIPABJIIHHS ACPIKABHUM BOPIroOM, OCBOITU CyvacHi METOM
OUIHKM paLionabHOCTi G10/DKCTIHX acHIHyBalh Ta GI0/DKETHOTO 1Ay Batis;

- licpeopienTanis Ha 3a6e31eUCHIIS EKOIOMIMHOTO 3POCTAHHS;

- TiARKINCHHSA CTHMYJUHOIONOT PO OITaTH upaiti Juls OpuiTRHCHHS BIJITOKY
kBaiikoRanux crenianicTia 3a xopson;

- 6!0}[)'(01'"8 llOﬂi'l‘HKa KOXIIOro HOBOIO ypsily nosuuna 3&663“0‘[)’82\'“4
MaKpocKOHOMIMIMA edexr, Akuii Ha MOMEUT peatitaulii, MOXINBO, CYNEpPEUnTh
CKONOMIYNKM  {HTEpecaM  OKpEMHX  COLaNLHUX  pyll, ane 8 MaibyTILOMY
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3a6€31e4nTH COLliaNbLHO-eKOHOMIUHE 3pOCTaHHA KpaiHu;

- B OIOJUKETHOMY MIpoleci MaKpOEKOHOMIYHAMI edexr nosuHeH aoMiHyBuTH
HaJl ColiaIbHO-I0JIITHUHHM;

- HeOOXiIHO  DO3WIMPHTH Nepenik BNAacCHMX [0XOAIB MicUEBHX 61omKerin
(nanpukiazn, 3a paxyHOK ILtaTH 3a TOproeuii natemr, dikcosaoro nomarky ua
ROXO/H (isudHMX OCIG Bijl NiANPHEMHMULKOT AIUILHOCTI T4 €AMHOIO noaarky s
cy6’exris Mmanoro nianpHeMHULTBa-Gi3UIHMX 0Ci6);

- GloKeTHa  1ONITMKAa  NMOBMHHA  CIPAMOBYBATHCA  Ha MiABHILEHHA
KOHKYPEHTOCTIPOMOXKHOCTI  BiTuM3HAHOrO GisHecy Ta noraubneHHs 3s’s3kip
HAOUBABLHOT CKOHOMIKH 31 CBITOBUM TOBAPHCTBOM,

(mKe, 3BAOXOIOMH A BCe  BHILIEHABCACHE, HEOOXiAHO 3a3HAYMTH, 1LIO
epexrupna Glojokeria nonitnka € neoGxigHUM aTpuGyYTOM EKOHOMIYHOro po3BUTKY
kpaiin,  Came  tomy Boma notpeGye HeradiHoro pedopmysanns.  3okpema:
EpeopienTalin  na  3a6e3neueHHs  eKOHOMIMHOro 3pocTanns, 3abe3nevenns
HOCAIOBHOCTE PO3BUTKY  GIOAKETHOrO NPOLECY, CTBOPECHHA MPUHUKIIOBO HOBOT
CHCTCMH ICPXKABHOTO (PiHAHCOBOFO KOHTPOMO Ta in. KpiM Toro, GromkeTHa cuctema
TiCHO NOB’s13aHa 3 inwuMu cdepamu dysKuionyBaus ZAePXKaBH, 30KpEMA: OCBiTOIO,
OXOPOHOK 3J[0POB’S, MOAATKOBOIO [1OMITHKOIO, anaMinicTpatuBHO-TepUTOpiaTEHUM
yetpoeM. Otxe, pedopMyloun GIOAKETHY NOAITHKY, HEOGXIAHO TaKoXK npuiimMaTtu
Mipu Ta peopMyBaTH yci OB A3aHi 3 HElo chepH CyCHiNLHOTO KUTTH.
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MIXHAPOJAHUI JOCBIJ ONOJATKYBAHHS AOXOJIB I'POMAJSAH |
HOro BUKOPUCTAHHS B YKPATHI

Konoeanoga T'B., k.nm.n., doyenm,

besxopoeaiina B.K., cmydenmxa

Honevkuti depxcasnuii ynieepcumem ynpaenivis

Onoparkysakns f0Xo4i8 Haceneuus B YxpaiHi norpebye JNOKOPiHHOT
nepeGynoBd, ska Mae 6a3yBaTHCS Ha BWKOPHCTaHHi MEPENIOBOTO 3apyBihKHOrO
ROCRiflY, & HE 3BOAUTHCA J10 KOMHIOBAHHS MOJIENi ONOAATKYBAHHS IHUIMX KpaiH.

LleHTpasHOl0 NaHKOIO CyHacHO! MOJATKOBOI CHCTEMH € OMOJATKYBanHs
ocobucTux joxoain HaceneHdsa. Ha crorojmi 3anuinaeThes akTyaisHuM nHTanns
BIOCKOHANCHHA  ONOJATKYBAHHA JOXOMiB rpomaaan B VYkpaini B naupamxy
3abesneueHus MPUHIMIY COLiaibHOT CNPAaBE/UTMBOCTI 3 OFAY HA  BCJNKC
po3iuapyBaHHs cycnineetsa, J¢ 90 % HacencHHS MAalOTh HU3bKI JOXOaM H 10 %
Hajucoki [1, c. 23], Inma npoGnema nos’ssana 3 posmipom 36opis 1o donnin
CcouialIbHOrO H MEHCIHOTO CTPaXyBaHHA, BUCOKA HACTKA AKMX 3MYIye poGOTOAABILiR
BUMLIA4YBATH 3apoGiTHY NUIaTy B KOHBEPTaX, WO HE @€ 3MOTH BHHTH 3apoGiTHiii
mati 3 TiHi.

Ha ocoGnueocti npuGyTKoBOrG OMOJATKYRANHA HACENEHHA B KOXKIIH
KOHKPETHIll jiepkasl BriMBae paji daktopin, cepes, AKMX MOXHA  BHJLIMTH
KOHCEPBATURHICTh 4N NibepalbHicTh eKOHOMIKH, MCHTANLHICTL Ta T0/IaTKOBY
KyIbTypy HACENICHHS, CKOHOMIYHY CHTYaUiI0 B kpailli Towo. [2, ¢. 30]

Tak, B Ykpaini, BUX0USUN 3 HU3RKOTO pintis ceKTUBHOCTI dyHxuionyBaHHs
NOAATKOROT cHCTeMM, noctana npobiema ii pedopmynranns. Y nepury  uepry —

OJIHOTO 3 OCHOBHHX NOAATKIB: MOAATKY 3 A0X0/tits isnunux ocif. Sk BiZIOMO, Tipu
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