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®IHAHCYBAHHS PO3BUTKY NIAIIPUEMCTBA

Ha cporoanimHiii 1eHp icHye 6araTo pi3HHUX HIANPHEMCTB, KOMIIaHiH, OpraHizalii, aie He BCIM
BJIACTUBO MAaTH BHCOKI pe3yJbTaTH, CTPIMKUN BEKTOp PO3KBITY Ta PO3BUTKY. 30BCIM Hebarato
HIMPUEMCTB Ta OpraHizalliif, iKi BUXOJATH HA CBITOBHM PUHOK, CTAIOTh MOIYJISPHUMH Ta BIIOMUMH,
OUTBITICTH HA TpaHi OAaHKPYTCTBA, 200 B 3aHENa Il UM BUXOIATH B TaK 3BaHI «HYID).

PosrisHEMO CyTHICTH (iHAHCYBAaHHS PO3BUTKY Yy OpraHi3allifHOMYy IMpoIieci MigIpHeEMCTBRA.
BBaxkaemo, 110 TOIOBOIO MPUYMHOIO YCIIXy KOMIIaHii cIyrye came eekTHBHE (GOpMYBaHHS, PO3IIOILT
Ta 3aCTOCYBAHHS BHYTPIIIHBOI'O BAJIOBOI'O IIPOAYKTY Y TPOILIOBOMY BUPAXKEHHI.

®diHaHCH — 11e TOU pecypce, KU Oyaye HaBKOJIO ceOe 3alekHICTh BCIX MPOIIECIB opraHizaltii, Ta
IIPU [IPABUIILHOMY BUKOPUCTAHHI JI0IIOMarae J0CsAraTH MOCTaBICHOT METH, Ta I[UIei KoMIIaHii.

Pesynbratn opranizaiii — 1me BioOpakeHHs poOoTH (iHAHCIB, YW MPaBUILHO BOHH Oyiu
chopMOBaHi, po3I0/IUIeH], sIKI BUKOPUCTOBYBAJIUCS METOJIH, MIAX0AU Ta PYHKIIT /I IX 3aCTOCYBaHHS
[1, c.27]. Hns Toro, mob6 o0’eqHatu (iHAHCOBI 3YCWIUISA, CIPSMOBAHI Ha PO3BUTOK BHUPOOHHMIITBA,
YTBOPIOIOTH (piHAHCOBO-MIPOMHUCIIOBI TpyNH. L{e 103B0JIsI€ TOMOTTHCS MaKCUMAaJIbHOTO Pe3yJIbTary.

®iHAaHCOB1 BITHOCHMHU Yy MIANPUEMCTBA BUHUKAIOTH 3. IHIIMMU KOMIIAHISIMHM; BCEpPEIUHI
opratizaiii Ta ()IHaHCOBO-IIPOMHCIOBUX T'PYI; BCEPEAMHI XOJIUHTY; OaHKIBCBKUMH YyCTaHOBaMU;
MocTavyadbHUKAMU 1 MOKYIMUSAMU; HIAPATHUKAMU; TPAaHCIOPTHUMHU Ta OyJIBeJIbHUMH (ipMamu; 3
1HO3€EMHUMH KOMIIaHIIMU; CBOIM IE€PCOHAJIOM; BCEPEIUHI MiIPO3AUTiB; 3 OIOIKETHUMHU YCTaHOBaAMH
pPI3HUX PpIBHIB, CTPaxOBHMH KOMIAHISIMM; 103a0I0UKETHUMHU  (QOoHAaMHU; (PIHAHCOBUMH Ta
IHBECTHUIITHUMU GoHIamMu [2].

CyTHicTh (piHaHCYBaHHS KOMIIaHIM BiTOOpaka€Tbcs B HACTYNMHUX (YHKISAX: aKyMYIIOIOUii,
pO3MOALIbYIN, KOHTPOJBHIM. Akymymioroda (yHKIiS nependavae MoOOUTI3alil0 Ta HAKOMWYEHHS
(iHaHCOBUX pecypciB y mpolieci BUpOOHHYO-(iHAHCOBOI MisUIbHOCTI. Po3mofainmpua — po3mofin Ta
BUKOPUCTaHHs (PIHAHCOBHUX pecypciB sl 3a0e3neueHHs BUPOOHUYOI, IHBECTHUIIIMHOT AisITBHOCTI Ta
COLIAJIbHO-CKOHOMIYHOTO PO3BUTKY KoMmmaHii. KoHTpombHa QYHKIiS — 3IICHEHHS MOCTIHHOTO
MOHITOPHUHTY 3a (POPMYBaHHSM Ta BUKOPUCTAHHSAM (IHAHCOBHUX PECypCiB Yy Mpoueci BiATBOpeHHs [2;3].

diHaHCYBaHHSI PO3BUTKY IMIJIPUEMCTBA SIBJIIE COOOI0 BAXUIMBUM ACTICKT JOCSTHCHHS BUCOKHX
pe3ynbTaTiB oprauizailii, 3a0e3neuye ii ctabuIbHICTh Ta MPpUOYTKOBICTH [4, ¢.104]. A came, HA HAYKOBO-
TEOPETUYHOMY PIBHI: TIEpeXiJl MiAMPUEMCTBA, a00 MOro MiAPO3/LTYy 3 OJHOTO CTaHy CTIMKOCTI B IHIITUH,
[IOYMHAIOYM BI MOMEHTY HOTrO CTBOPEHHS [0 IIOBHOTO HPUIMHEHHA (QYHKLIOHYBaHHS;
METOJIOJIOTIYHOMY piBHI: 3MIHM (DYHKLIH, CTPYKTYpH, €JIeMEHTIB, i iX OKpeMHX BIACTHBOCTEH, IO
TO3BOJISIIOTh e(DeKTUBHIE (QYHKIIOHYBATH COLIAaIbHO-EKOHOMIUHIN cHUCTeM] MNiANPUEMCTBA IPHU
YMOBax JIMHAMIYHOTO CepeA0BHUINA IOCIOAAPIOBAHHSA; METOAUYHOMY PiBHI: MPOLEC MOCTYIOBOI 3MIHH
KUTBKICHMX 1 SIKICHUX XapaKTEPUCTHK OKpeMHX Oi3Hec-mporeciB i epeKTUBHOCTI MiAMPUEMHHUITBA B
[UTOMY; TIPUKJIaTHOMY DiBHi: MOCTiiiHE 3pOCTaHHS €()EeKTHBHOCTI BUKOPUCTAHHS OCHOBHHUX 3aco0iB,
00OpOTHUX KOIITIB, MEPCOHATY, 3€MEIbHHUX IUISHOK y KOPOTKOCTPOKOBIH, CEpeIHBOCTPOKOBIH i
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JIOBTOCTPOKOBIH MepcrieKTUBax.
P03BUTOK MiANPHEMCTBA MOXHA CIIOCTEPIraTé y TAKMX MOMEHTAX:
- MIABUIIECHHS KBamiikallii poOITHUKIB;
- 3aKJIFOUEHHS JOTOBOPIB 3 KOMIIAHISIMU, 1110 HA pUHKY MAaroTh OUIbII BIJIMBOBUI CTATyC;
- OHOBJICHHS 00JIaTHAHHS;
- BIIKPUTTS (iiiaiis;
- PO3LUMPEHHS ACOPTUMEHTY;
- BUXI1Jl HA HOBUI PHHOK, TOILO.

Jlxepenamu (iHaHCYBaHHS €: BiacHI iHAHCOBI pecypcu (CTaTYTHHMH KamiTtal, MPOoJak aKTHBIB,
HEpO3MOJIIeHUI MpUOYTOK), LIEHTpani30BaHi (piHAHCOBI pecypcu (KOLITH JCPKABHOTO OIODKETY Ta
MICHEBUX ONOJKETIB, KOLITH JACPKABHHUX M03a00KeTHUX (POHIIB, KOmTH OnaromidHux ¢OHIIB),
3aJy4eHi Ta Mo3u4eHi (iHaHCOBI pecypcH (IOBrOCTPOKOBI KpenuTH OaHKIB, pO3MILICHHS OOJiramii,
J3UHT, clieianbHi GOHIN Ta MporpaMu, KOMepiiHI kpeautn) [5, ¢.170].

Po3BuTok Hece B coOi OCHOBY MallOyTHBOTO MIJIPHEMCTBA, T€ SIKUM BOHO OyJie yepe3 KiibKa
POKIB, BiH opMye ioro 6aueHHs, Ha HANPSIMKU BUPILIEHHS IpooiieM.

OTrxe, crienudika hiHaHCYBaHHS PO3BUTKY MPOSIBISIETHCS B TOMY, 1110 BOHA 3a3BUYail BUCTYIAE y
rpoIIoOBii opMi, HOCUTH POMOAUTLYHMM XapakTep 1 BimoOpaxae GopMyBaHHS 1 BUKOPUCTAHHS PI3HUX
BU/IIB JIOXO/IIB 1 HArpOMaXKeHb Cy0’ €KTIB rOCHOIAPChKOT NisITbHOCTI. PO3BUTOK Billirpa€e BasKJIMBY POJIb
Ta jonomMarae (opMyBaHHIO OCHOB IHIIMX rainy3eil mimnpuemctBa. [Ipu nmpaBUIbHOMY 3acTOCYBaHHI
¢iHaHCIB, MANPUEMCTBO Oyle MaTH BUCOKI Pe3yJbTaTH Ta MPUOYTKH, a 33 MPaBHIBHOIO PO3MOALTY
JIOXO/IIB KOKHOTO pa3y TUIbKU MOKPAIIyBaTH 11i pe3yJIbTaTH.
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TH®OPMAIIMHO-AHAJIITUYHE 3ABE3NIEYEHHSI ®ITHAHCOBO-
EKOHOMIYHOI BE3NEKHA MIIIPUEMCTBA

B yMoBax aMHaMiyHUX 3MiH HECTAaOUIbHOIO 30BHIIIHBOTO CEPENOBHUIIA Ta 3MIH BHYTPILIHBOTO
CepeIoBHINA BUKOHAHHS MICil MIIMPUEMCTBA TOB’SI3aHO 3 CKOHOMIYHOKO OC3MEKOI0 MiANMPUEMCTBA,
BIJIMOBI/IHO, yC1 aCTIEKTH, OB’ s13aH1 3 11 3a0C3MECUCHHSIM, € aKTyaJTbHUMH.

TpaguuiiiHo, eKOHOMIYHY Oe€3MeKy MIANPUEMCTBA PO3IIISAAIOTh SIK CYKYMHICTh CKJIQJJOBUX,
NEepeNiK IKUX HEOJHAKOBUH y PI3HUX JDKEpeiax, MPH 1IbOMY HallyacTillle BAOKPEMJIIOIOTh TaKi CKI1aJ10Bi:
¢iHaHCOBa, IHTENEKTyalbHa, KaJpOBa, TEXHIKO-TEXHOJIOTTYHA, CHJIOBa, IH(OpMaliiiHa, PHUHKOBA.
Po3yMiroun BaXJIUBICTh KOXKHOI 13 CKJIaJJOBUX €KOHOMIYHOT O€3MeKu MiANPUEMCTBA, BCe XK (PiHAaHCOBIM
CKJIAJIOBii BIABOJMTHCS KIIIOYOBE Micie y wii cucremi. e BimoOpakeHo 1y ¢opmyBaHHI KaTeropii
«(hiHaHCOBO-EKOHOMIYHA Oe3MeKay, e OKpeMa CKJIaZ0Ba MOEIHAHA 13 3arajlbHOI0 KaTeropi€ero.

YpaxoByrouu, 1m0 eKOHOMIUHA Oe31eKa — 11e CTaH 1 34aTHICTh eKOHOMIYHOT CHCTEMH TIPOTUCTOSITH
Hebe3reni pyiHyBaHHS i OPTCTPYKTYPH 1 CTaTycyi g 5Ta1<0>i< NIEPEIIKOIaM Y TOCSITHEHHI IiJIeH PO3BUTKY



