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Ananu3 Tabmuiel 3 mokasai, yto B 2016 roxy Obu10 BeIIAHO ccya Oosbiie Ha 1027,7 MIIH. JieeB, I10 CPABHCHHUIO C
2015 rogom. Yucrod npuObLIM MUKPODUHAHCOBBIX opranu3aiuii B 2016 66110 monydeHo Oonbiie Ha 109,5 mitH. neeB
6ombmie, uem B 2015 roxy. CoOcTBeHHBIH KamuTan yBemmauics B 2016 roxy Ha 316,1 MiH. neeB Oosnblne, 10 CPABHCHUIO
¢ 2015 romom.

B 2017 roxny 6su10 BeImano ccyn Ha 810,1 muH. neeB 6ombiie, ueM B 2016 romy. Yucroii npubsin B 2017 rogy
ObuTO TONMYy4YeHo Ha 82,3 mutH. seeB Oounbine, yeM B 2016 roxy. CoOctBenHbId kanmutan B 2017 roqy yBeTUYMICS TIO
cpaBHeHuto 2016 romom Ha 324,8 MiH. JeeB.

Kak MBI BUIMM W3 WCCIIEHOBAHUSA, KOJTHYECTBO MUKPO(PHHAHCOBBIX OpraHU3AIMN YBEIMYHIIOCH 33 TOCICIHUE
MATH JIET Ha 85, a KOMWYECTBO BBIJIAHHBIX CCY/l JAHHBIMH MPEINPUATHIMU 3a TIOCIEIHIE 5 eT yBenuuniock Ha 2702,6
MITH.JIeeB. JIaHHBIH BUJ KpEUTOBaHMS MOJNB3yeTcs crpocoM. B cBs3u ¢ atum [lapaameHT MoIOBBI IPUHSI 3aKOH O
HEO0AHKOBCKUX KPEAMTHBIX OpPraHU3alUsX, KOTOPbI 00SCHEUnBACT YCIIOBUS JUIsl 3aLUTHI PAB M 3aKOHHBIX MHTEPECOB
KpPEIUTOPOB, ITOHOPOB, KIHUCHTOB, a TAKXKE YUYPEAMUTENCH, accolUalii W aKIHOHEPOB HEOAHKOBCKUX KPCAUTHBIX
Opra"u3aiuil.

CIIMCOK MCIOJIb30BAHHOM JIUTEPATYPHI

1. 3akon Nel or 16.03.2018 0 HEGAHKOBCKMX KPETMTHBIX oprammsammsx. Omy6mukosan 30.03.2018 B MOHHTOPYI
otuuman Ne 108-112 crates Ne: 200. lata Berymienus B cuny: 01.10.2018.

2. Tlocranosenue 06 yTBepkieHnn Pernamenra o0 opranuzauuu v (GyHKUMOHUPOBaHMM HalmoHanbHONH KOMHCCUH
1o gunancosomy peiHKy N 48/5 or 27.09.2007

3. Tocranosnenne Nr. 11/1 ot 14.03.2012 HaumonambHOH KOMHCCHH MO (PMHAHCOBOMY PHIHKY 00 yTBEPKICHHH
Pernamenta o kimaccu(MKaIyy BbIJAHHBIX 3aMOB 1 HAYHCIICHHBIX IIPOIIEHTOB MUKPO(HUHAHCOBEIMU OpTraHN3aINsIMU.

4. Mamyra, M.B., Copoknna, O.C. (2015). Beenenue B MukpoduHancupoanue. I ToGambHbIC PHIHKH U (UHAHCOBBIiT
WHKUHUAPUHT, 2(2), 143-156. doi: 10.18334/grfi.2.2.539

5. (https://banci.org/ru/article/mikrofinansovye-organizacii-opredelenie-funkcii-metody-upravleniya-234)

6. http://www.cnpf.md/ru/about/
7. hitp://lex.justice.md/viewdoc.php?action=view&view=doc&id=342619&lang=2
8. http://moldnews.md/rus/news/89645

POJIb BAJIOTHO-®UHAHCOBBIX MHCTPYMEHTOB INPOTEKUMOHHW3MA B CUCTEME
OBECIIEYEHUS SKOHOMHMNYECKOM BE3OIACHOCTHU CTPAH MUPA
YEHTYKOB IOpuii Havuu,
Mapuynoasckuli 20cydapcmeeHHblll yHUgepcumem
MAPEHA Tamuvsina BacuavegHa,

Mapuynoasckull 2ocydapcmeeHHblll yHuUgepcumem
The monetary and financial instruments of protectionist policy are considered; the differences in the application of
exchange restrictions by developed and developing countries in the pre-crisis period are searched. The dynamics of
implementation of monetary and financial restrictive measures by the IMF member countries at the present stage are analyzed.
The peculiarities of applying exchange restrictions as an instrument of neoprotectionist policy are defined.
Key words: economic security, protectionism, neoprotectionism, exchange restrictions, multiple exchange rate.

MupoBoe XO3SIMCTBO B ILIEJIOM M HALMOHAIBHBIE HKOHOMMKH CETOJIHS Ppa3BUBAIOTCA B KayeCTBEHHO HOBBIX
T€09KOHOMHYECKHX 1 TC€ONOIMTHUECKUX YCIOBHSIX, YTO CBA3aHO C POPMUPOBAHUEM HOBOI'O MUPOBOTI'O SKOHOMUYECKOTO
MopAIka ¥ TIepepachpe/ieicHHeM CHJI Ha MHPOBOM SKOHOMHYECKOH apeHe, yCHIeHHeM oOmel HecTaOMIbHOCTH
TI00aTbHOM AYKOHOMHYECKOH Cpelbl BCIECACTBHE MHPOBOTO (DHMHAHCOBOTO KpH3HCA, HAPACTaHHEM 3KOHOMHYECKHAX
MPOTHBOPEYUI MEXKIy CTpaHamMH. YKa3aHHbIE (HaKTOPhl OCOOCHHO MOMYCPKHUBAIOT HEOOXOAMMOCTh OOECIIeUeHUs
HKOHOMHUYECKOU O€30MaCHOCTH CTPaH MUpPA U pean3allii X SKOHOMUYECKNX HHTEPECOB KaK Ha BHYTPEHHEM, TaK U Ha
BHEIIHUX pbIHKaX. OJHUM W3 TPaJUIMOHHBIX CITIOCOOOB 3alIUTHI IKOHOMHYECKMX WHTEPECOB CTPAaHBI B TIIO0ATHHOM
cpelie ABISETCS NOJMUTHUKA MPOTEKI[UOHU3MA.

OTHOLIEHNE K MPOTEKIIHOHN3MY BO BCEX €T'0 MPOSBIIECHUSX ABIISETCS JOCTATOYHO HEOJHO3HAaYHBIM. boree Toro, B
CHCTEME pEryJHpOBaHUS BHEIIHEAKOHOMUYECKOW JCATEIBHOCTH B IOCIEAHES BpeMs CHOPMUPOBAIUCH JBE
MPOTUBOPEUMNBBIE TEHJCHIIMU: C OMHON CTOPOHBI, B IIEJIOM B MHpe HaOIroqaeTcs Tudepaan3amnns TOProBoro pexnma, B
TOM YHCIIe Onarojaps AesTeIbHOCTH BCceMUpHOI TOProBoi OpraHu3alium; ¢ APYroid CTOPOHBI, TIAPAJUIEIEHO OTMEYaeTCsl
aKTHUBU3aLUs MPUMEHEHUS! CTpaHaMH IMPOTEKIIMOHUCTCKUX Mep. VHCTpyMEHThI HPOTEKIMOHU3Ma HCIIONB3YIOTCS KaK
Pa3BUTHIMU CTpaHAMU, TaK ¥ Pa3BUBAIOIINMUCS SKOHOMHUKaMHu. [Ipw 3TOM, €ciii eIie HECKOJIBKO JIET Ha3a/1 MPUMEHEHNE
CTpaHaMH METOJIOB 3allIUThl HAIMOHAIILHBIX KOHOMHK W CTHMYJIUPOBAaHUS KOHKYPEHTOCIIOCOOHOCTH OTEYECTBCHHBIX
MPEATIPUATHIA, B TOM YHCIIe Ha 3apyOe)KHBIX PhIHKAX, HOCHJIO CKPBITHIN XapakTep, TO B HACTOsILEEe BpeMs IPUMEHEHHE
3alIMTHBIX TPOTEKIIMOHUCTCKUX Mep IIpuodperaeT 6ojee iBHbIC, OTKPBITHIC (hOPMBI.
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Ilon BiIMsSHHEM MPOIECCOB TIOOATM3AINN, W3MEHEHUI B MPAKTHKE pealn3alid HAaIUOHAIBHBIX TOPrOBBIX
TTOJTUTUK TPOTEKIIMOHU3M TOCTENIEHHO BHJIOM3MEHSIETCS, B PE3yJIbTATE YEro YUEHBIC CTaJM BBIJCIATH KaTETOPHIO
Heornporekimonn3ma [1-3]. Tlo cpaBHEHHIO C TpaJUIMOHHBIM MPOTEKIIMOHU3MOM HEOMPOTEKIIMOHU3M SBISIETCS
CJIOKHBIM KOMILJICKCHBIM MEXaHM3MOM MOBBIIICHUs KOHKYPEHTOCIOCOOHOCTH HAaLUMOHAIBLHOH SKOHOMHKH, KOTODBIH
peanusyercss rocyJapCTBOM M ONHMpaeTcs Ha MIMPOKHIH CIEKTp MEeToloB M HMHCTpyMeHTOB [2, 3]. B wacthocTw,
HMHCTPYMEHTapUi HEONMPOTEKI[MOHN3MA BKIIIOUAET OOJIBINOE pa3HOOOpa3ue Mep BallOTHO-(PMHAHCOBOTO XapakTepa, B
TOM YHCJI€ HHCTPYMEHTBI:

— MOHETapHOM MONUTHKM (TTONINTUKA JICHE)KHOW SKCITAHCHH, PETYIMPOBAHKE MPOIICHTHOW CTaBKH, KOHTPOJb 32
JIBIDKCHUEM KaIUTama);

— BQJIIOTHOM NOJUTHKH (IEBajbBAaLlMsl BAJIIOTHI, BAIOTHBIE OrPAHUYCHHS, BBEICHUE PEKUMa MHOXKECTBEHHOIO
(ABoOifHOTO) OOMEHHOTO Kypca, BalllOTHBIE BOHMHBI, (h)OPMHUPOBAHHE BAJTIOTHBIX COIO30B, ONpENelieHHE ONTHMAalbHOTO
YPOBHS BAIOTHON COCTABIIIOLIEH B O(HINAIBHBIX 30JI0TOBATIOTHBIX PE3ePBaXx);

— (UCKATBHON MOMUTUKY (CO37aHNE HAJOTOBBIX TaBaHEl, UCIIOIb30BaHKE MMPAKTUKU HAJIOTOBOTO KPEenuTa);

— TIOJIMTHKH PETYIMPOBAHUS KPEIUTHOH, OAHKOBCKOM M IUIATEKHOW cUCTEM (TIOBBIICHHE PEryJsSTOPHBIX
TpeOOBaHMIA K JOCTATOYHOCTH OAHKOBCKOI'O KaluTaia, BHEIPEHHE aNbTePHATUBHBIX [IATEKHBIX CUCTEM);

— JIONTOBOH MOJUTHKH (HOBBIE MHCTPYMEHTHI pepHAHCHPOBaHUS J0NTa, CTUMYJIMPOBAHKE CIIPOCa Ha 0T OBbIE
LeHHble Oymaru u T.1.) [3].

HHTepec K HCIONB30BAHUIO OTPAaHUYUTEIBHBIX MEp BaJIOTHO-(DMHAHCOBOI'O XapaKTepa IS pPeryJlupoBaHHS
BHEITHEDKOHOMHYECKOH W, B YacTHOCTH, BHEUIHETOPrOBOW JAEATENBHOCTH sBiseTcs AndQepeHInpOBaHHBIM
OTHOCHUTEJIBHO CTPAaH C pa3HBIMH THIIAMH COLIMAJbHO-D)KOHOMHUYECKHX CUCTEM M C TeYEHHEM BpeMeHH MeHsercs. Tak, B
MepuoA 10 r1o0aabHOro (MHAHCOBOIO KPHU3HCA MCIONBb30BAaHME PA3BUTBIMH CTPaHAMH 3AILUTHBIX BAJIOTHBIX MEp H
KOHTpOJIl 32 OIepauusMd IulaTexHoro Oananca ObUIO JOCTATOMHO OrpaHudeHHbIM. [lo pacueram aBTOpPOB,
MIPOBEJCHHBIM Ha OCHOBE JaHHBIX MexxayHapoaHoro BamotHoro gouga (MB®D), B 86% pa3BUTHIX CTpaH OTCYTCTBOBAIU
BaJIIOTHBIE OPAHUYEHHUS Ha TEKyIIHe Olepalny IaTexHoro dananca. OTaenbHble OrpaHUYEHHS Ha TEKYLIHe Olepaluu
octaBanuch B 14% ctpan (}Oxnas Kopes, WU3pauns, ['peuns, Kunp). OTHOoCHTENbHO (DMHAHCOBBIX Omepanuii, To 3a
HUMH OCYIIECTBIISUICS Oojiee aKTUBHBIA KOHTPONb: TOJBKO 14% cTpaH HEe MMeNW OrpaHUYCHHWH Ha (UHAHCOBBIE
onepauuu; B 55% cTpaH KOHTPOJIb SABJISJICS YMEPEHHBIM (B OCHOBHOM BAJIIOTHBI KOHTPOJIb Kacajucs ONEpalui Io
NPSIMOMY WHBECTUPOBAHHUIO M IO ONEpalHsiM C HEJABHKHUMOCTBIO); 31% cTpaH MMeENM JIOCTaTOYHO IIMPOKHUH NepeyeHb
BaJIIOTHBIX OIpaHMYCHUH — Ha4dWHAas OT onepaluii C HEeHHBIMH OymMaramMd W NPOU3BOAHBIMH HHCTPYMEHTAMU H
3aKaH4YMBas NPAMBIMH HHBECTUIMSIMH M IBH)KCHHEM YacTHOro KamuTana [4]. B menom ke mpuMeHeHHe BalIOTHBIX
OTpaHMUYEHHUH B Pa3BUTHIX CTpaHAX HOCUIIO MEPHOAUUYECKUN XapaKTep.

PasBuBaronmecs: crpadsl B TOKPU3UCHBIN MEPUOA aKTUBHO MCIONIb30BAIN BAJIIOTHBIE OrPAaHUYEHUS U BaJFOTHBINA
KOHTPOJIb 32 TEKYIIUMH M (PMHAHCOBBIMHU OINEpAlMsIMU TUIATEKHOro OajlaHca ¢ LEeNbl0 ero BHIPABHUBAHHUA M 3aIIUTHI
HAIIMOHAJBHOW YKOHOMHKH. [IpH perynmmpoBaHUM TEKYIINX OMEpaluil miaTeXXHoro Oaixanca 28% crpaH HE MPUMEHSITH
BAJIIOTHBIE OrpaHHueHUs; B 9% cTpaH BaIOTHBIH KOHTPOJIb SIBJISJICS YMEPEHHBIM; 63% CTpaH NPHUMEHSUIM MEXaHU3M
KECTKOrO KOHTPOJIS 32 OIepalHsMd 110 JKCIOPTY-UMIOPTY TOBapoB u yciyr. Ilpu perynupoBaHuu (HMHAHCOBBIX
omepauuii IulaTexHoro OanaHca pa3BHBAIOLIMECS CTPAaHbl HMCIONB30BaJM elle Oosnee MaciuTaOHbIE BaIOTHBIC
orpaHuueHHs. BadroTHBIE OrpaHHYEHHs] OTCYTCTBOBAJIN TONBKO B 5% cTpaH; 23% cTpaH OCYMIECTBIISUIM AOCTATOYHO
mubepalibHOE BalIOTHOE PErylupoBaHue; 72% MPUMEHSIIN BaTIOTHBIE OTPAHUYEHUS [0 OTHOLIEHHUIO IOYTH KO BCEM
(DPMHAHCOBBIM OIEpalisM IJIaTEKHOro OanaHca, MPU STOM OTPAaHUYEHHUS YCTAHABIMBAIMCH HA JUIMTETBHBIA CPOK, a
MPUMEHEHNE HEKOTOPBIX ()OPM BAIFOTHOTO KOHTPOJIA HOCHIIO TIOCTOSIHHBIN Xapaktep [4].

Poct konmuvecTBa BBENICHHBIX BaJIOTHBIX OrPaHWYEHHUH, KOTOPBIM HaOMOAancs B IEPUOJ Pa3BEPTHIBAHUSA
robanpHoro ¢uuancosoro kpusuca 2008-2009 rr., ObUI BIOJIHE JIOTMYHOW peaklued CTpaH Ha JecTaOuiIn3aluio
(uHaHCOBBIX prIHKOB. Ha sTane o6ocTpeHus ri06a1pHOro Kpusuca NpoTeKLHOHUCTCKAE MEPhI aKTHUBHO MTPUMEHSIIIH KaK
pa3BUTble, TaK M Da3BUBAIOIIWECS CTPaHBl, a YBEIMYEHHE TOPrOBBIX OaphepoB M YCUIIEHHE MPOTEKIIHOHHCTCKHX
TEHJIEHIUH B HALMOHANBHOW SKOHOMHYECKOW MOJIMTHUKE OBLIO CBA3aHO C HEOOXOAWMOCTHIO OTpPaHMYEHHS MMIIOPTA,
CTa0MIIM3AIMK KOHOMUK M cOaJaHCUPOBAaHUS BAJIOTHBIX PBIHKOB. B TO ke BpeMs, yke B IOCTKPHU3UCHBIA MEPHOA
O0TMEYaeTCsl POCT KOJIMYECTBA MEP OrPaHUYUTENHHOTO XapaKkTepa, KOTOphle BHEAPSIIOTCS B BAIFOTHO-(HMHAHCOBOH cdepe
(puc. 1).

Ilo manapiM MB®, cpemHee KOMMYECTBO BAMIOTHBIX OTPAaHHYCHHU, KOTOPHIE BBOJWIHCH CTpaHAMHU-WICHAMH
®onpa B 2014-2016 rr., cocraBuio 130 mep, uro Oonee yem Ha 26% OoJbIIE IO CPABHEHHUIO CO CPEAHMM IOKa3aTeseM
2011-2013 rr. (103 orpanuunTeabHbIe Mephl). KomuuecTBo cTpaH, HCHONB30BABIINX BAIIOTHBIC OTPAHUYCHHS B TOM HIIH
uHOM BHJe, Bo3pocio ¢ 44 B 2011 1. mo 50 B 2016 r. CpegHee KOIMUECTBO OTPaHUUYECHUM B pacueTe Ha ONHY CTPaHY
Takke yBenuuuiock — ¢ 2,2 B 2011 1. 1o 2,6 B 2016 1. COOTBETCTBEHHO, IO CPaBHEHHIO C KPU3HUCHBIM IIEPHOIOM
MacmTaObl BaJIOTHBIX OrPAaHUYECHUH 3aMETHO BO3POCHH (V11 CpPaBHEHMSA: B TIEpBbIE TOHIBI IOCTE pa3BEPTHIBAHU
TI100aTbHOTO (PMHAHCOBOTO KPH3HCAa KOIWYECTBO BATIOTHBIX OTPaHWYEHWH OBUIO MEHBIIMM, YeM Ha COBPEMEHHOM
stane; B 2009 r. u 2010 r. crpansl-wieHsl MB® umnnementupoBanu 99 n 100 orpaHMUMTENBHBIX BATIOTHBIX MEp
COOTBETCTBEHHO).
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C00miee KOJIMYECTBO BBEJCHHBIX BATIOTHBIX OrPAHUYEHUI
== Ko1nuecTBO BBE/ICHHBIX PEXHMMOB MHOXXECTBEHHBIX KYPCOB
—— KoJM4ecTBO CTpaH, BBOAMBIINX OrPaHUICHHS
PucyHnok 1. luHaMuKa BBe/leHUs BATIOTHBIX OrpaHuYeHuii crpanamu-wieHamu MB® B 2011-2016 rr. (kojau4ecTBo
orpaHHYeHHi — JieBasl IKaJIa, KOJIMYECTBO CTPAH — MpaBast IMIKaIa)
Ipumeyanue. Cocmaesneno agmopamu Ha ochose oannvix [4]

Baxuo OTMCETHUTH, UTO MCHAIOTCA HE TOJIBKO MaciITaObl MCIIOJIb30BAHUS BaIOTHBIX OFpaHquHHﬁ, HO U 1ICJIb
BBEJICHUS MPOTEKIIMOHUCTCKUX MEp BaTIOTHO-(PMHAHCOBOrO Xapakrepa. B mepuosn riodanbHOro (huHaAHCOBOrO KpU3HCa
BaJIIOTHBIE OTPAaHUYCHHS BHEAPSUTUCH B MPENENax peaan3aliil aHTHKPU3ACHONW CTaOMIN3alnOHHON NoMuTHKA. CeromaHs
OIr'PAHUYUTCIIBHBIC MCPBI BaJIIOTHO-(l)I/IHaHCOBOﬁ TIOJIMTUKN YKC HEMOCPCJCTBCHHO HC CBA3aHbBI C aHTUKPU3NUCHBIMHU
npoucaypamMm, HMX MOXHO pacCMaTrpruBdTb B OOJNBIIEH CTENEHN Kak JUCKPUMHWHAIIUOHHBIC [JI1 HWHOCTPAHHBIX
KOHTPArc¢HTOB U CTUMYJIMPYIOLINC JIs KOMHaHI/II\/’I-pC?)I/IZ[GHTOB. XapaKTepHOﬁ I'IepTOf/’I COBpCMCHHOﬁ CHUCTEMBI BAJIFOTHBIX
OFpaHI/ILICHI/Iﬁ TAKXKE ABJIACTCA aKTHBHU3ALWA HCIIOJIb30BAHHA CKPBITHIX BaJ'IIOTHO-d)I/IHaHCOBBIX HHCTPYMCHTOB BJIMSHUS
Ha BHCIIHIOIO TOPIrOBJIIO, CBUACTCIHCTBOM YCTO ABJIACTCA POCT KOJIUYCCTBA PCKUMOB MHOXCCTBCHHOI'O 00MEHHOr0
Kypca, BBOAUMBIX CTpaHaMH MHpa (YHCI0 PeXUMOB yBenuumiochk ¢ 32 B 2011 r. no 46 B 2016 1.).

TakuMm o00pasoM, I oOOecCIEYeHHs] HKOHOMMYECKOH OE30IaCHOCTH CTpaHbl IPUMEHSIOT IIMPOKHI
WHCTPYMEHTapuil TMPOTEKIIMOHUCTCKUX MEp — KaK B IEISIX aHTHKPU3WCHOTO PETYIHPOBAHUS, TaK W IS TIOBBIIICHUS
YPOBHsA KOHKypeHTOCHOCO6HOCTI/I HallMOHAJIbHBIX 3KOHOMHUK. HpI/I OTOM MNOJIMTHUKA HCOMPOTCKUOMOHN3MA, IO MHCHUIO
JloBrane A., oTimyaercsl ImpeoOalaHieM HACTYMaTeNFHOTO XapaKkTepa HaJl 0OOpOHHBIM (IIPHOPHTCTHOH SIBIISCTCS HE
CTOJIBKO 3alluTa BHYTPEHHETO PbIHKAa U HALIMOHAJIBHBIX HpOI/I3BOIII/IT€.HCI\/’I oT PIHOCTpaHHOﬁ KOHKYPCHIHH, CKOJIbKO POCT
SKCIIAHCHM HAIIMOHAJIBHOrO OM3HECa 3a PyOEIKOM, TOBBIIICHUE €0 KOHKYPEHTOCTIOCOOHOCTH) [1].

HOCTKpHSHCHBIﬁ nepuoa XapakKTCpUusyeTcsa YCHICHHUEM TCHACHOWU K IIPUMEHCHUIO IMTPOTCKIUOHHUCTCKUX
HWHCTPYMEHTOB BaJIIOTHO-(DMHAHCOBOI'O XapaKTepa, YTO MPOABJSIETCS B POCTE KOJIMYECTBA OIPAaHUYMTEIILHBIX MEP M UX
3HAYUTEIFHOM ITPEBBINICHNN YPOBHS HCIIONIb30BAHUS BATIOTHBIX OrPaHMYEHHUI B KPU3WCHBIN mepnof. OXHOBPEMEHHO
PACTCT U KOJIMYCCTBO J'II/I66])3,J'H/1321HI/IOHHBIX MCP, HAMMPABJICHHBIX HA OTMCHY PAHCC BBCACHHBIX BAJIIOTHBIX OT‘paHH‘IGHHﬁ,
OJHAKO ITUCKPUMHWHAIOWMOHHBIC MCPBI BaJIFOTHOI'O PCryJHpOBAHHA IO CBOHUM macirradam HpeO6Ha}laIOT. HpI/I 3TOM
HU3MCHACTCA HEC TOJBKO KOJIHMYCCTBO, HO W HAIIPABJICHHOCTb OI'PAHHUYMUTCIIBHBIX MCP, KOTOPBIC paHbIIC HOCHIH
MPENMYIIECTBEHHO aHTI/IKpI/I?)I/ICHblf/'I XapakTep, a CEroaHs BBOAATCS C LOCIBIO CO3MaHNUA JTUCKPUMHUHAIUOHHBIX yC.]'[OBI/Iﬁ B
OTHOIICHHUMU HCPC3UACHTOB U CbOpMI/IpOBaHI/ISI JOMNOJIHUTECIIBHBIX KOHKYPEHTHBIX MNPEUMYIICCTB Y Cy6’beKTOB
HAIlMOHAIBHON YKOHOMUKH.
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