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Oco06nuBOCTI iHTErpalii KpaiH y CBITOBHI €KOHOMIYHUH Ta MOJIITUKO-TIPABOBHI
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Kongpepenyis npucsesuena npobremam akmugizayii npoyecy inmezpayii Kpaiu y
C8IMOBULL eKOHOMIYHUL Ma NOJIMUKO-npasosuili npocmip. B pobomi konpepenyii
NPUIMArOms  y4acms HAYKoS8Yl, UK1aoadvi, @axisyi-npakmuxu, 3000y8aui euujoi
oc8imu.

Ocnogni nanpamu poo6omu Konghepenuii:

> besnekoBa cki1anoBa coliagbHO-€KOHOMIYHOT'O PO3BUTKY KpaiH CBITY;

> Po3BuTOK i1HTErpamiiHuX MPOIECIB B yMOBaxX BIMCHKOBO-IOJITUYHOTO
KOH(ITIKTY;

> Po3BuTok Mi>kHapoIHUX ()IHAHCOBO-KPEIUTHHUX Ta BATIOTHUX BiJIHOCHH B

yMOBax Tio0aizariii;

[HHOBAMITHO-THBECTHITIIHA TIsUTBHICTH KpaiH CBITY;

3abe3nedeHHs KOHKYPEHTOCTIPOMOYKHOCTI HaIllOHATbHUX €KOHOMIK;
[IpoOnemu 3a0e3nedeHHs CTaIoro PO3BUTKY;

Oco0MBOCTI MOBOEHHOTO BIJTHOBJICHHSI EKOHOMIKHA Y KpaiHH.

YV VYV

Opzanizayinnuii Komimem KoHepenuii cmagums nepeo co0010 maxi 3adaui:

1. Ob6min npaxmuynumu i mMeoOpemuyHUMU HANPAYIOBAHHAMU VUYACHUKIB
KOH@epenyii vy cehepi eusuenuss ocobiusocmell inmeepayii Kpain y cucmemy
C8IMO20CNO0APCLKUX 36 'S3KIB;

2. Pospobxa nanpsimie po36umky MidCHAPOOHUX eKOHOMIYHUX IOHOCUH KPAIH
ceimy.
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OTtxe, nndposizallis MUTHHULI BK€ MA€ 3HAYHUM MO3UTUBHUN €(DEKT, IPOTE HU3KA BUKIIUKIB
— yHidikauisg GopmartiB gaHuX, KiOepOe3neka, rapMOHI3alisi HOPMaTUBHUX aKTIB — MOTPEOYIOTh
MOJAJIBIIIOTO  OTpAIfOBaHHS. be3 BHUpPINIEHHS NOHUX NPoOJeM HEMOXIMBO 3a0e3MeUuTH IOBHY
iHTerparito 3 nudppoBumMu cucteMamu €C Ta CTBOPUTH YMOBH JIJISl CTAJIOTO 3POCTAHHSI €KCITOPTY.

BucnoBku. LudpoBi TexHOIOTIT cTald KIOYOBUM IHCTPYMEHTOM MOJIEpHI3AIlil MUTHHII
VYkpainu Ta CTBOPUIIM pealibHI MEePEeIyMOBH Ui CIPOIIEHHS TOPriBii 3 €BpomnelicbkuM Co30M.
BripoBajykeHHsT  €JIEKTPOHHOIO  JIeKJIapyBaHHS, PpO3IMIMPEHHS CHUCTEMHU «€EAMHOTO  BIKHAY,
aBTOMATH3alllsl PU3MK-MEHeKMEeHTYy Ta 3actocyBaHHd NCTS 3a0e3nednian CKOpPOYEHHS dYacy
MUTHOTO 0(OPMIIEHHS, MiBULIIIINA TPO30PICTH 1 HAOIM3HIIN TporeaypH 1o cranaaptie €C. [lani 3a
2015-2024 pp. miATBEpKYIOTh MMO3UTUBHY JUHAMIKY eKcriopTy Ykpainu 1o €C Ta mpUCKOpEeHHS
MUTHHUX TpoueciB. Iloganemmii po3BUTOK IHQpoOBI3alii Mae OyTH CIPSMOBAaHUN Ha yHi(IKaIito
¢dopmaTiB OOMiHY JaHUMH, MOCHJIEHHS KiOepOe3neku, MpaBOBY TapMOHI3AllI0 Ta PO3IIMPEHHS
iHTerpamii 3 €BponerHchKuMU LUGPOBUMH IUIaTGOpMaMu, MO 3a0€3MeYUTh CTBOPEHHS €JMHOTO
1u(ppPOBOTr0 MUTHOTO POCTOPY Ta CHPUATHME TIOTTINOIEHHIO eKOHOMIYHO] iHTerpanii Ykpainu 3 €C.

Cnucok BUKOPUCTaHUX JKEPEL:

1. World Bank. Doing Business Indicators — Trading Across Borders.

2. European Commission. Customs Union and Transit Systems.

3. WCO. Digital Customs Guidelines.

4. National Bank of Ukraine. External Trade Statistics.

5. Cratuctuka Ta peectpu | JepxaBua Mutna Cnyx0a. /Jepocasna Mumna Cnyocoa.
URL: https://customs.gov.ua/statistika-ta-reiestri?utm.

6. EU trade with Ukraine - latest developments - Statistics Explained -

Eurostat. Language selection | European Commission. URL: https://ec.europa.eu/eurostat/statistics-
explained/index.php?title=EU_trade with Ukraine - latest developments&amp;utm.
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GLOBALIZATION AS A DETERMINANT OF CHANGES IN INTERNATIONAL
FINANCIAL MARKETS

In modern conditions, globalization is defined as a systemic and irreversible process of
increasing interdependence among national economies, which significantly transforms the
mechanisms of their functioning. Globalization processes have become one of the key factors in the
evolution of the international financial system, driving changes in its structural components,
institutional foundations, and the nature of financial flows in the global economic space.

Globalization has led to the expansion of international financial activities, manifested in the
growth of cross-border investments. The increase in financial flows acts as a catalyst for the economic
development of countries attracting investment capital and creates additional opportunities for
entrepreneurial activity. Through the functioning of global financial markets, companies gain access
to a broader resource base, which enables more efficient management of financial assets and the
implementation of strategic development plans.

Globalization serves as a key factor in the transformation of international financial markets.
Excessive liberalization poses a threat to financial stability, while insufficient regulation creates risks
for both national and global economic security. It is crucial to find a balance between the economic
opportunities and risks arising from global financial interconnections. The development of
information technologies and the speed of data exchange open new investment prospects but
simultaneously increase uncertainty, especially under conditions of geopolitical tension. Despite
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scientific achievements, the comprehensive study of globalization’s role in the world economy
remains a pressing issue.

The aim of this study is to analyze the key economic, financial, socio-cultural, and political
aspects of globalization. The research examines the transformation of the structure and functioning
mechanisms of international financial markets under the influence of globalization processes and
assesses the associated risks.

The term «globalization» has been widely used since the 1980s. Technological progress at
that time accelerated international trade and the movement of financial flows. Globalization is
understood as the spread of stable market dynamics at the international level, formed as a result of
long-term human economic activity. Since the mid-1970s, financial liberalization has led to profound
structural changes in national and international finance, including the globalization of economies, and
the expansion of international trade and investment. Key transformations include the integration of
financial markets, the development of information and computer technologies for risk management,
the growth of market-oriented financing, the expansion of derivative markets, the diversification of
banking activities, the increasing role of non-bank financial institutions, the consolidation of large
international financial groups, and the emergence of hybrid institutions combining financial and non-
financial activities [1].

The transformation of the international financial system has increased investors’ awareness
of global risks and benefits, concentrating core activities within large financial institutions with
around-the-clock cross-border coordination while maintaining competition among smaller
participants [2]. In the short term, the activities of multinational corporations exacerbate inequality
and unemployment through automation, whereas in the long term they contribute to higher education
levels and the economic development of emerging countries. Financial globalization has significantly
improved the efficiency of capital allocation and asset pricing in international markets, and
developing countries have benefited from access to capital and accelerated economic growth. At the
same time, the question of how individual countries can balance these benefits with the associated
costs remains open.

Transformations in international finance during the 1990s were uneven, manifesting in
financial instability and crises, and even when positive effects occurred, risks of sharp asset price
fluctuations remained. Financial globalization stimulates growth in developing countries through
direct channels (increased savings, lower capital costs, technology transfer, and financial sector
development) and indirect channels (deeper specialization, improved risk management, and enhanced
macroeconomic policies) (Fig. 1). Financial liberalization expands financial opportunities, increases
investment, and enhances liquidity [3].

The spread of financial crises following liberalization and integration into global markets
demonstrates that the financial system of one country largely depends on others. The absence of
adequate infrastructure and sudden changes in foreign capital flows can lead to financial difficulties,
speculative attacks, and economic downturns [4].

After liberalization of the financial sector, potential increases in volatility typically occur in
the short term, especially in countries with high vulnerability indices, while the transmission of
shocks between countries amplifies financial risks [5]. Globalization creates new opportunities for
economic development, yet it also raises the risk of losing control over economic and political
decisions and threatens cultural identity. International financial institutions, particularly the IMF and
the World Bank, ensure stability through standardization, regulation, and the provision of financial
assistance and technical support to countries in crisis situations [6]. Their role is crucial for
strengthening regulatory mechanisms and maintaining the stability of the global financial system in
the context of globalization.
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SUSTAINABLE ECONOMIC GROWTH
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Fig.1. Channels of influence of financial integration on economic growth

Economic globalization is manifested in the increasing economic interdependence of national
economies through the intensive movement of goods, services, technology, and capital, which has
led to greater financial integration among countries worldwide. Financial globalization promotes the
development of the financial sector, risk distribution, and enhanced liquidity; however, in the absence
of preparedness and proper regulation, it can lead to excessive banking risks, rising debt, and financial
and currency crises.
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