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PO/Ib TPAHC®OPMALII BAHKIBCLKUX PECYPCIB
B EKOHOMIYHOMY 3POCTAHHI KPAIHU

THE ROLE OF THE TRANSFORMATION OF BANKING RESOURCES
IN THE COUNTRY’S ECONOMIC GROWTH
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KoBep3a B.C.

K.€.H., JOLeHT Kadeapn eKOHOMIKN
Ta 6i3Hecy

[oHeubKniA yHIBEPCUTET €KOHOMIKN
i Toprieni imeHi Muxaiina TyraH-
BapaHoBCbKOro

Y cmammi po32asiHymo sapiaHmu emiciliHo2o
CMUMY/1H08aHHSI €KOHOMIYHO20 3pocmy. Busis-
JIEHO MOX/IUBICMb  KEPYBaHHSI  MOHEMapHUM
CMUMY/I0BaHHSIM  €KOHOMIYHO20 pocmy  Ha
OCHOBI BUKOpUCMAHHS1 Npoyecis mpaHcghopma-
yii baHKisCbkUX pecypcig. Ha midcmasi yb02o
HadaHo MexaHi3M MOXJIUBOI peasiisayii cumy-
JIH0BaHHS1 EKOHOMIYHO20 3pOCy.

KniouoBi cnoBa: 6aHKiBCbKi pecypcu, Kpeou-
myBaHHsi, KpedumHa emicisi, pechiHaHCyBaHHS,
rionum, poro3uyisi, EKOHOMIYHUL 3picm.

B cmambe paccMompeHbl BapuaHmbl 3MUC-
CUOHHO20 CMUMY/TUPOBAHUST 3KOHOMUYECKO20
pocma. BblisiafieHa BOMOXHOCMb YNpae/ieHus!
MOHEmapHbIM  CMUMY/TUPOBAHUEM  SKOHOMU-
YECKO20 POCMA Ha OCHOBE UCTO/b30BAaHUS

pecypcos. Ha ocHose amozo rpedocmasneH
MexaHu3M BO3MOXHOU peasnusayuu Cmumy/iu-
[pOBaHUST 3KOHOMUYECKO20 POCMa.

KnioueBble cnoBa: 6aHKOBCKUE PECYPCb, Kpe-
dumosaHue, KpedumHasi IMUCCUSs!, pe(hUHaHCU-
[posaHue, crpoc, MPedIoKeHue, AKOHOMUYECKUl
pocm.

The variants of issuing stimulation of economic
growth are considered in the article. Possibility
to manage monetary stimulation of economic
growth on the basis of the use of processes of
transformation of bank resources is revealed. On
this basis, the mechanism of possible realization
of the stimulation of economic growth is given.

Key words: bank resources, lending, credit
issue, refinancing, demand, supply, economic

(M. Kpuwuia Pir) rpoyeccos

MocTtaHoBKa npo6nemu. [OCNiAKEHHSA TpaHC-
hopmauii  6aHKIBCbKMX pecypciB Ha MaKpPOPiBHI
BUSIBWMIO, WO [OCATHEHHs 36anaHcoBaHOCTI Mif
Yyac CTUMY/IOBaHHA EKOHOMIYHOIO 3POCTaHHSA MOXEe
6yTn 3abe3neyeHo perysiBaHHAM CNpPAMOBAHOCTI
6aHKIiBCbKMX pecypciB. AKTyaslbHICTb MNpoBefeHUX
JocnigxeHb AnA CTUMYNiOBaHHA 36a1aHCcoBaHOro
€KOHOMIYHOTO 3pOoCTy MiATBEPAXYETLCA MOTOY-
HO cuTyaui€el sk B YKpaiHi, Tak i B yCbOMY CBITI.
B YkpaiHi BigcyTHi HeobXigHi A4nA pOCTy rPOLUOBI
KOLUTK, & BUKOPUCTaHHA KPeauTHOI eMicii ansa pea-
nisauii edpekTy MynsTunaikaTopa noku Wwo 3ae6inb-
LLIOrO PO3rnsa4acTbea K 3anpoLleHHsa Ao Hebesney-
HOT aBaHTIOpW.

JocnigkeHHs BUSABWIIO, WO BUKOPUCTAHHA 3aKo-
HOMipHOCTe TpaHcdopmaLii 6aHKIBCbKUX pecypciB y
npoueci X MynbTunaikayii gae 3Mory nporHo3yBatu
pe3ynbTaTy MOHETAPHOrO CTUMY/IOBAHHS €KOHOMIY-
HOro 3pocTaHHA Ta 3abesneyyBaty yNpasBliHHA LM
NMpoLEecoM.

AHania ocTaHHiX pgocnigpkeHb i nyonikauii.
JocnigpkeHHam TpaHcopmaLii 6aHKIBCbKUX pecypciB
npucBaYeHi npai 6aratbox NPOBIAHUX BITYHUIHAHUX Ta
3apybiXKHNX EKOHOMICTIB, 30Kpema poboTn O.B. Bacto-
peHka, A.lN. Boxxosa, H.E. IpsasHosoi, O.[. [A3io-
6ntoka, B.B. Kupwnenka, T.[. Kocosoi, HO.€. JlioToro,
A.M. Mopo3a, /1.0. OmensaHosudy, A.A. lNepecagu,
A.M. MNMogaepsoriHa, M.l. Casnyka, A.M. Cmynosa,
B.M. ®defocoBa, B.A. LlapbkoBa.

MpoTe nuTaHHAM poni TpaHcdopmauil HaHkiB-
CbKMUX PecypciB B €KOHOMIYHOMY 3pOCTi KpaiHu B
HayKOBUX [OOCMIMKEHHAX NPUAINIEHO HeLOCTaTHbO
yBaru. BogHouac ueli HaykoBUiA HanpsiM € BaXX/IMBUM
AN EKOHOMIYHOT AisiSIbHOCTI KpaiHu Ta CNPSIMOBaHNM
Ha ynepemkeHHs1 6aHKIBCbKUX PU3NKIB, NOM'AKLLEHHS
BPa3NMBOCTI LWOAO KPU30BUX ABULL.

mpaHchopmayuu

6aHKosckux  growth.

MocTtaHoBKa 3aBpaHHA. [oci He po3po6reHi
MogAeni, o AOCTOBIPHO i MOBHO Bif06paXatoTb Npo-
uecu TpaHccopmadii NnoTouHMX nacmeis. Heob6xiaHO
BifA3HauMTK, WO PO3rS4alTbCa Tilbkn Mogeni doop-
MyBaHHSi YMOBHO MOCTINHOT YACTUHU NOTOYHUX Nacu-
BiB. Lli mogeni He 3HaiiwnmM cBoro BifoOpaXxeHHA B
JOCNipKeHHAX MeTodiB cTabinisauil  BapiaTMBHOT
X YaCTMHW, WO LUMPOKO BMKOPUCTOBYHOTLCA B 6aH-
KIBCbKi/i npakTuui. Yepe3 ue akTya/lbHUM € Aochi-
[KEHHS 3aKOHOMIpHOCTel (hopMyBaHHA SIK CTPOKO-
BMX AEMO3UTIB | NO3MK, Tak i MOTOYHMX NacuBiB GaHky,
a TakoX fJeTanbHe A0CNiMKEHHS 3aKOHOMipHOCTel
(hopMyBaHHA Aeno3unTiB A0 3anuTaHHA N0 OKpPeMux
NMOTOYHUX paxyHKax A8 NoAasIbLIOr0 MOLESI0BaHHS
npoueciB TpaHccopMauii aKkyMynbOBaHUX 6GaHKOM
KOLUTIB B 1Oro pecypcu.

Buknag oCHOBHOro martepiany AOC/ifKeHHS.
BukopucTaHHs KpeauTHOT eMicii 3 nogasnblunm ninb-
roBMM pedpiHaHCyBaHHAM 6GaHKIB Ta NifIbFoBUM Kpe-
OVUTYBaHHAM HUMW CY0’EKTIB MiANPUEMHULLKOT 4isNb-
HocTi (CIM) i HaceneHHs BiANOBIAHO A0 LiNLOBUX
nporpam CTBOPKE pecypcu, Lo CrpsMOBYOTbCA abo
Ha piHaHCyBaHHS MpPOEKTIB 3 BUPOOHWLTBA 3aco-
6iB BMpPOGHMLTBA, abo Ha (hiHAHCYBaHHS NPOEKTIB 3
BUPOBGHMLITBA NPEAMETIB CMOXMBAHHA, ab0 Ha CTU-
MY/IHOBaHHSA CMOXMBYOIO KpeanTyBaHHA 3 NpuabaHHs
NPOAYKLIT BITYHN3HSAHMX BUPOOHMKIB. OgHaK NpoBeAeHi
paHille po3paxyHku nokasanu, Wo TpaHcdopmaLis
6aHKIBCbKUX pecypciB Mpu LbOMY 060B’A3KOBO Npu-
3Befe [0 po3basiaHCOBAHOCTI MONUTY Ta NPONo3uL;i
B €KOHOMILj. 3HaueHHs aucbanaHciB No puHKax Ta ix
CNpAMOBaHICTb pi3Hi [1, ¢. 4-5].

Po3rnsiHemo BMNafokK, 3a SIKOro BapiaHTX eMicCiii-
HOro CTMMY/IHOBaAHHSA €KOHOMIYHOTO 3pOCTY 3aCTOCO-
BYIOTbCS OfHouYacHo. MpunycTMMo, Lo eMicis ueH-
TpobaHKy cknage 3[, a Takox BOHa 6yae Tpboma
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ofHakoBMMK noTokamu ([) cnpsmoBaHa Ha pedi-
HaHCyBaHHS Lji/IbOBOr0 KpeauTyBaHHSA BMPOGHMLTBA
3ac06iB BUPOOHMLTBA, MPEAMETIB CMOXUBAHHA Ta
CMOXMBYOTO KpeauTyBaHHA. [MigcymMKoBi  pe3ysb-
TaTn po3paxyHKiB 3a TpaHcdopmaLield 6aHKIBCbKMX
pecypciB, BAKOHaHUX paHille, HaBegeHo B Taobn. 1 [2].

[JaHi Tabn. 1 ceigyatb Npo Te, WO B pe3ynbraTi
CniJIbHOro hiHaHCYBaHHA nporpamM nonuT i Nponosu-
Lisi MO pYHKax CMCTeEMU 6yayTb TaKoX po3basaHco-
BaHumu: no PKI Ha 0,64 (2,84 — 2,24 = 0,6[]) 3a
NepeBULLIEHHST MOMUTY Hag MPONo3uLien, a po3bda-
NnaHcoBaHicTb nNo P3B Takox ctaHoBuTb 0,6[, ane
npoTunexHoro Hanpamy (3,44 — 2,84 = 0,6[) 3a
nepeBULLEHHS NPONO3ULLT Ha4 NONUTOM, LU0 Henpu-
nycTUMO.

Ynpas/iHHA CTPYKTYPOI BUKOPUCTaHHS eMmiToBa-
HUX KOLUTIB, TOOTO Li/IbOBOK CMPSIMOBAHICTHO Kpe-
OVNTYBaHHA, [Ja€e MOX/IUBICTb BUPIBHIOBATM MNOMUT
i NPONoO3uLii0 MO PUHKaX EKOHOMIYHOT CUCTEMMU.
Po3rnaHemo npukniaz, 3a SKOro Ha [o4aTKoBe Kpe-
ANTyBaHHS BUMPOGHULUTBA 3acobiB  BUPOOHULITBA
cnpsimoByeTbeA 0,51, Ha BUPOBHULITBO KiHLEBOT NPO-
Aykuii — 2[1, a Ha 36iMbLEHHA CMOXNBYOro KpeguTy-
BaHHA — 1[. Mpu ubomy o6CAr eMiToBaHMX KOLUTIB,
O CMpsSIMOBYHOTBCA Ha KpeaWuTyBaHHS iHBECTULLN-
HMX MPOEKTIB 3 BUPOOHULTBA 3aC06iB BMPOGHMLTBA,
3MeHLIYeTbCA BABIYi, a came 3 1/ go 0,5[,; wono
KpeauTyBaHHA iHBECTULIAHNX MPOeKTiB, CnpsiMoBa-
HUX Ha KpeauTyBaHHA NPOEKTIB 3 BUPOOHMLTBA Npes-
METIB CMOXWUBAHHS, HaBNaku, 36i/bLIYETHCSA BABIYI, a
came 3 1/1 0o 2/1; LWOAO X CNOXUBYOIo KpeanTyBaHHSA
BIH 3aMLLAETLCA 6€e3 3MiH. Pesynbtat po3paxyHkis
BMKOHAHO paHille Ta HaBefeHo B Tabn. 2 [2].

3a gaHvmum Tabn. 2 aucbanaHc nonuTy Ta Npono-
3uuii no P3B ctaHosutb 3,34 — 3,24 = 0,1/ 3 nepe-
BULLIEHHAM NONUTY Hag Mpono3uuieto, a amcbanaHc
no PKIM ctaHoButh Takox 0,14 (3,44 — 3,34 = 0,14)
3 MepeBULLEHHAM NPONO3uLil Hag nonuTtom. To6To B

pe3y/nbraTi abCoMOTHI 3HAYEHHST gucbanaHciB 3MeH-
WYKOTLCA 3@ CTPYKTYPHOrO perynioBaHHA LiNboBOI
CMPAMOBAHOCTI BUKOPUCTaHHA eMiTOBaHUX KOLITIB B
6 pasis. Lie cBig4MTb NPO NMPUHUMMNOBY MOX/IMBICTb
[OCATHEHHA 36a/1aHCOBAHOIO EKOHOMIYHOIO POCTY
CTPYKTYPHUM PErY/II0BaHHAM BUKOPUCTAHHA eMiTo-
BaHUX KOLUTIB.

MoTeHuian po3rigHyTOro MeToAdy YynpasiHHA
MOHETapHUM CTUMY/IOBAHHAM (pecypcHUM 3ab6es-
NneyeHHAM) eKOHOMIYHOTO POCTY € AYXe NOTYXHUM,
a/ke 3a goaartkoBoi emicii B 06¢casi 3,5/, (npunyc-
TMMO, Wo ue 10% Big rpowoBoi MacK) 36ibLeHHsA
06csriB BUpo6HULTBA, 3abe3neyeHoro naarocnpo-
MOXHUM MONUTOM, Mae cknactm 6,6/ (3,2 + 3,4),
a60 18,9%. Taknm YMHOM, BMXi[ Ha Lji 3HAYeHHA Mae
BigbyBaTncsa NOCTYNOBO MPOTArOM POKY, NOCTIAHO
KOHTpO/OBaTUCA Ta NignaraTu nepioguyHomMy pery-
nYoMy BNAnBy. Ans nigTpumkn 6anaHcy nosu-
HHi 3acTOCOBYBAaTUCH TaKoX iHWI MeToaAn MoHe-
TapHOro peryniBaHHA FPOLLIOBO-KPeAUTHOro 06iry
3a [0NOMOroK BM/MBY Ha 06CAr rpoLIOBOT MacKu B
06iry. TapreTyBaHHS iHQNALIT NpyU LbOMYy 3a6e3-
NneyyeTbcs METOA4O0M CTPYKTYPHOIO perysioBaHHA
LiNbOBOI CMNPsIMOBAHOCTI BWUKOPUCTAHHA KOLWITIB
KpeauTHoT eMicil.

3auikaBneHiCTb 6GaHKiB Y MifIbFOBOMY KpeauTy-
BaHHi iHBECTULINHMX MPOEKTIB, NOTPe6 HaceneHHs
Wwoao npuabaHHA MNpegMeTiB TPUBAIOTO KOPUCTY-
BaHHS, XWTNOBOro OyaiBHMUTBA K 6a3n pPO3BUTKY
BITUN3HSAHOIO BMPOOHMLUTBA, 3abe3nevyeHHs eKOHO-
MiYHOrO POCTY HacTaHe TifIbkKM 3a AO0CUTb 3Ha4yHUX
ob6csarax MiNbroBoro KpeauTyBaHHS, 34aTtHuX ccop-
MyBaTun iCTOTHY Macy npubyTky. MNpu LbOMY €KOHO-
MiYHa BiAMOBIAA/IBHICTL 3@ AOTPUMAHHA MPUHLUMIB
KpeauTyBaHHA NOKNafaeTbCA Ha 6aHku, WO Bi3bMyTb
Ha cebe p13uK HEKPEeAMTOCMPOMOXHOCTI KNIEHTIB Nig,
yac KpeauTyBaHHA. CTabinisytoumm hakTtopom eko-
HOMIKM Byae hopMyBaHHS ICTOTHUX 3BOPOTHUX MOTO-

Tabnmus 1
3MiHM nonuTy Ta Nnpono3uuii 3i cniZIbHOro eMiciiHOro CTUMy tOBaHHA
€KOHOMIYHOro pocTy Pi3HOI CNPSIMOBAHOCTI
. B O6csar Monut Mpono3sunuin 3MiHNn
LlinboBa cnpsAMOBaHICTb KpeAnuTyBaHHSA emicii P3B PKI P3B PKM P38 KT
Brpo6HMLTBO 3ac06iB BUpo6HuLTBA (3B) 14 14 14 2,04 0,04 +1,0[, -1,04
Brpo6HMLTBO KiHLEeBOI npoaykuii (KIM) 14 14 14 0,84 1,20 -0,2[, +0,2[
Cnoxmsye KpeguTyBaHHSA 14 0,84 0,84 0,6 1,04 -0,2[, +0,2[3
Bcboro 34 2,84 2,80 3,44 2,24 +0,6 -0,64
Tabnuusa 2
PesynbTaTn CTPYKTYPHOro perynioBaHHS NOMNUTY Ta Nponosunuii
LinboBa cnpAMOBaHiCTb O6cesr Monut Mponosuuis 3MiHKn
KpeanTyBaHHA emicit P3B PKI P3B PKI P3B PKI
Brpo6HuuTBO 3B 0,5 0,57, 0,51 1,04 0,0 +0,5[, -0,5],
Brpo6HuuTBO KI1 240 240 20 1,6 2,44 -0,44 +0,4.,
Cnoxwms4ye KpeanTyBaHHA 14 0,84, 0,84 0,6 1,04 -0,2[, +0,24,
Bcboro 3,54 3,30 3,34 3,24 3,40 -0,14, +0,1/,
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KIB NO KPeAMTy Ta BUNNaTi BiACOTKIB AK 6aHKaM, Tak i
HBY [3, c. 126-128].

EKOHOMIYHWIA 3picT NpuBeae A0 36i/bLUEHHS Npu-
OyTKIiB NiANPUEMCTB i [I0XOAIB HaCeNeHHs, a TaKoX
BiANOBIAHOIO 36iNbLUEHHA NOAATKOBUX HaAXO4KeHb
i BigpaxyBaHb y no3ablomKeTHi hoHaN. 3pOCTaHHS
[OX0AiB, K BigoMo, 36isblUye 34aTHICTL 40 3aolia-
[KeHb, TO6TO A0 A0AaTKOBOrO (POpPMYBaHHS Hace-
NIEHHSIM CTPOKOBMX AEMN03M1TiB, a TaKoX 30i/bLLIEHHS
3a/IMLLKIB KOLUTIB Ha MOTOYHMX paxyHKax HpUaNYHMUX
0Ci6 | 3a/IMLIKIB HA KapTKOBMX paxyHkax (isvyHMX
oci6, To6To NOTOYHMX NacuBiB 6aHkiB. Bce Le cTBO-
ptoe dhiHaHCcOBY 6a3y [ANS HapolyBaHHA Kanitasny
6aHkiB [4, c. 20].

3a paxyHOK UuMx hakTopiB BigbyBaeTbCA «BTO-
pUYHHE» 3pOCTaHHA 6aHKIBCbKMX Pecypcis, LLO A0No-
BHIOE EMICIiiHI BNMBaHHS B GaHKIBCbKY CUCTEMY Ta
NOCTYMNoOBO 3 EKOHOMIYHUM 3POCTaHHAM Byae X 3ami-
wartun, 3arasibHuUiA 06cAr LMX pecypciB 3 ypaxyBaH-
HAM Ai1 0eno3uTHOro My/bTUMJIiKatopa NocTynoBo
CTBOpHOBATUME CTiliKy pecypcHy 6a3y eKOHOMIYHOro
pocTy [5, c. 88]. KinbkicHa oLiHKa HapoLlyBaHHS
pecypciB MOXe OyTu oTpMmaHa 3 orfiisgy Ha po3spa-
XYHKW, MPUHUUN SKMX iISTIOCTPYETLCA AAaHUMK, HaBe-
JeHUMK B Tabnunusx.

KowTn, oTpumaHi y Burnagi onnatu npai, Ta
yacTuHa npubyTKy, LLO CNPSAMOBYETLCA Ha ocobucte
CNOXMBaHHA, € 306i/bLUEHHAM TPOLLOBOro arperary
My, @ KowTu, WO CnpsiMOBYHOTLCA Ha BUPOOHMLTBO
31, BigobpaxatoTb pyx rpoLleii Ha NOTOYHNX paxyH-
Kax nignpuemMcTs, Lo 3Halifle CBOE BioGpaXeHHs B
36i/bLEHHI arperaty M, [6, c. 56]. MNporHo3 36inb-
LLEHHSA CTPOKOBWX Aeno3unTiB (30Kkpema, 41 aBaH-
COBMX N/iaTexiB Mig yac CrnoXmBYOro Ta inoTe4HOro
KpeauTyBaHHA) A€ MOX/IMBICTb OLHATK 3MiHWU rPO-
LIOBOro arperaty M,.

MpencTaBneHuii Bulle matepian iNcTpye npuH-
LUUMNOBY MOX/MBICTb KEPYBaHHS MOHETApHUM CTU-
MYy/IH0BaHHSAM €KOHOMIYHOrO POCTY Ha OCHOBI BUKO-
pucTaHHA npouecis TpaHcdopmauil  6aHKiBCbKMX
pecypciB i pO3KpMBA€E MeXaHi3M 10ro MOX/IMBOI
peanizauii. Y po3paxyHkax He BpaxOBaHO 3BOPOTHI
noToKK, a came noralleHHs KpeauTiB i cnnary Bifco-
TKIB 040 6aHKIB i NO BigHOLIEHHIO 6aHKamun Ao HBY.
Lli noTokn 6yayTb poGUTK iCTOTHWIA BNAMB Ha cTabisi-
3allito0 rpoLwwoBoro ooiry.

OpaHak X BNMB BMSBUTBLCA Mi3HilLe, a NoYaTKoBi
nepiogn MicTATb HalbinbLW iCTOTHI PU3NKW. MiNbroBi
CTaBKU pedpiHaHCyBaHHA MNOBWHHI OyTW MeHLWe 3a
UMHHY B OaHWUn Yac o6nikoBy cTaBky HBY, Tomy L0
obnikosa ctaBka HBY Ha Tni 06/1iKOBUX CTaBOK LieH-
TpasIbHUX GAHKIB IHLLIMX KPaiH € 4OCUTb BUCOKOIO MAa-
TOW 3a «MNifibroBe» KpeauTyBaHHA [7, ¢. 35-36].

BUCHOBKM 3 NPOBeAEHOr0 A0CAiMKEeHHSA. Takum
UYMHOM, BMKOPUCTAHHA 3aKOHOMIpHOCTElW TpaHc-
hopmaLii 6aHKIBCbKMX pecypciB Nif Yac ynpaB/iHHSA
Li/IbOBOI0 CNPSAMOBAHICTIO AoAaTKOBOI emicii HBY Ha
ninbroee pecdiHaHcyBaHHA 6aHKIB i NogasibLue Kpean-

TyBaHHS HUMKM CIM/[, moxe 3a6e3neunTi EKOHOMIYHWIA
3PIiCT 3a 04HOYACHOro LOCATHEHHSA 30a1aHCcoBaHOCTI
nonuTy Ta NPono3uLii N0 pUHKax eKOHOMIYHOI CuUc-
Temun. KpeanTHa emicist — Lie HaibinbLL pU3NKOBaHWI
BapiaHT BUKOPUCTaHHSA GaHKIBCbKUX KOLITIB A1 CTU-
MY/THOBaHHSA €KOHOMIYHOIO POCTY.

OTpuMaHi 3aeXHOoCTi [alTb MOX/IMBICTb NPO-
rHO3yBaTU MPURHATI piLIEeHHA nif Yyac MOHeTapHoro
CTUMY/IIOBAHHA EKOHOMIYHOro pPOCTY | 3a paxyHokK
pecypciB, ofepXxaHux 3 iHWux mkepen (3 KowTiB
cTabinizayiiHoro hoHAay, 30BHIWHIX Ta BHYTPILLHIX
no3uk Towwo). OfHak Le Bumarae 3Ha4yHnx 3ycusnb Bif,
(hiHaHCcOBOro Ta 6aHKIBCbKOro MeHemXMEHTY LWoA40
PO3pO6/AEHHS MOAITUKMA EMICIIHOrO CTUMY/OBaHHS
€KOHOMIYHOro pocCTy, Ti peanisauii Ha MakpOpIBHi,
ONepaTuBHOrO OLIHIOBAHHA HacCMigKiB  NPUAHATMX
PilLEHb 3 METOK CBOEYACHUX KOPWUTyBasIbHUX BNIN-
BiB, & TAKOXX KOHTPO/IHO 3@ LiNIbOBUM BUKOPUCTAHHAM
KOLUTIB KOMEePLinHUMN BaHKamMu.
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THE ROLE OF THE TRANSFORMATION OF BANKING RESOURCES
IN THE COUNTRY’S ECONOMIC GROWTH

The relevance of the studies carried out to stimulate a balanced economic growth is confirmed both by the
current situation in Ukraine and in the universe. In Ukraine, there are no necessary funds for growth. The use
of loan issue for the implementation of the multiplier effect is generally considered as an invitation to a danger-
ous adventure for the most part. The role of the transformation of banking resources in the economic growth
of the country in scientific research is not considered adequately. At the same time, this scientific direction is
important for the economic activity of the country focused on the prevention of banking risks and mitigation of
vulnerability to crisis phenomena.

The use of credit emission, followed by preferential refinancing of banks and preferential lending to them
by business entities and the public, in accordance with the targeted programs creates resources channeled
either to finance production projects for production assets or projects for the production of consumer goods or
to stimulate consumer lending with the acquisition of products domestic producers. Let us consider the case,
in which the variants of the issuing stimulation of economic growth are applied simultaneously.

As a result of co-financing programs, demand and supply in the system’s markets will also be unbalanced.
The management of the structure of the use of the issued funds, that is, the targeted orientation of lending,
makes it possible to equalize demand and supply in the markets of the economic system.

Summing up the absolute values of imbalances, there is a decrease in them in the structural adjustment of
the target direction of the use of issued funds in six times.

The potential of this method for managing monetary stimulus (resource support) of economic growth is
very powerful. In order to maintain the balance, other methods of monetary regulation of monetary circulation
should also be applied with the help of the influence on the volume of money supply in circulation. Targeting
of inflation, at the same time, is provided by the method of structural regulation of the target orientation of the
use of loan issue funds.

Economic growth will lead to an increase in corporate profits and household incomes, as well as a cor-
responding increase in tax revenues and deductions to extra-budgetary funds. It is well-known that growth
in incomes increases the ability to save, it means to the additional formation of time deposits by the popula-
tion, as well as to increase the balance of funds on current accounts of legal entities and balances on card
accounts of individuals, that is, current liabilities of banks. All these, in turn, create a financial basis for the
capital increase of banks.

The above material illustrates the fundamental possibility of controlling the monetary stimulation of eco-
nomic growth based on using transformation processes of banking resources and reveals the mechanism for
its possible implementation.
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