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INNOVATIVE BANKING INVESTMENT TECHNOLOGIES AS A TOOL
OF ANTI-CRISIS MANAGEMENT IN THE EMERGENT ECONOMY

Mema. Memoio cmammi € 00CTIOHCEHHS MONCTUBOCIELL 3ACMOCYBANHS apm-OanKin2y AK IH-
CMpYyMeHmy aumuKpu308020 MEHEONCMEHMY 8 YMOBAX eMePONCeHMHOI eKOHOMIKU uepe3 NPUMy
3apy0iHcHO20 00C8IO).

Memoou. [Ipu niocomosyi cmammi 3acmoco8y8aIUCs 3A2ANbHI U CHeYiaIbHI Memoou HAYKO-
6020 00CNIONCEHHS eKOHOMIYHUX NPOYECi8, 30KpeMd CUCMEeMHO20 NiOX00Y, NOPIGHAHHS, YepPYno-
8aHHA, Oemanizayii, y3a2anbHeHHs, Memoou CmamucmuyHo20 anaiizy ma ix.

Pesynomamu. J{ocniodxceno modxcaueocmi apm-0anKinzy sAK iHCmpymMenmy anmukpu308020
MEHeOIHCMEHMY 6 YMOBAX 3POCMAHHA eMepPONCEHMHOCMI eKOHOMIKU Ma pi3HO20 po0y NOmps-
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CiHb. Busnaueno, wjo came apm-axkmugu 0eMOHCMPYIOMb GUKIIOYHY CIMAOIIbHICMb YiH 6 Yacu
HecmabiNbHUX NOATMUYHUX NOOIl, nepioou GilH Ma eKCMPeMarbHUux Cumyayill, wo NOCUTIOE
3ayiKasieHicms HUMU 8 IKOCMI albmepHamugHoi ¢opmu ineecmysanns. 30ilicHeno ananiz cei-
MoBUX NPOOAdCI6 MUCmeymea ma anmukeapiamy, 6 m. 4. on-i1aun, nowunarouu 3 2009 poxy. 3a-
VBAMNCEHO, WO, He38AHCAIOYU HA YUCIEHHI Kpu308i asuwa, y m. y. i nandemiro COVID-19, apm-
PUHOK He eémpayac c80€i eapmocmi. SK HACNIOOK, HAAGHICMb NONUMY HA apm-IHEeCmy8aHHs
CMUMYIIOE PO36UMOK apm-6anKiney. 30iticHeno 02ni0 KOMNIeKcy nocaye 3 apm-0auKiney, AKui
Modice 3HAXOOUMUCS 8 aAPCeHANl OAHKIBCLKUX YCMAHO8. AHANI3 OCHOBHUX MeHOeHYill Had C8IMOo-
B0MY APM-PUHKY, PO32A0 KOMNIEKCY NOCIYe 3 apm-0aHKiHeY ma 6apianmis apm-iHeecmy8anHs
003607118 ABMOPAM OKPECIUMU NePCneKmusy Mooeli iH8ecmy8anHs y apm-akmueu 8 Ykpaini.
AKyenmogarno, wo y KiieHmie yKpaiHCbKux OaGHKIBCbKUX YCMAHO8 € DIHAHCO8I MOHCIUBOCMI ONlA
30iticHenns apm-ineecmuyiu. [Ipome 6 ymosax 3a2aibHOEKOHOMIYHOI HeCmMAOiIbHOCMI Ma Mpu-
sanozco pozsumxky nanoemii COVID-19 gimuuznanum 6aHKi8CbKUM YCMAHO8AM CKAAOHO PO36U-
eamu cnekmp nociye 3 apm-0auKiney ma nponoHysamu eapianmu apm-ineecmyanHs. Aemo-
pamu 3anponoHO8AHO 36EPHYMU Y6A2Y HA MONCIUBICMb GUKOPUCMAHHS HOBIMHIX IHHOBAYIUHUX
MEeXHON02II 8 HacCmuHi oyuppoexku apm-06’ eKmie ma 6npOBAONCEHHs MEXHON02il OIOK-YeliH.
Ilooin apm-meopie na mucmeywvki akyii abo Kpunmozpaghiuni moxkenu, sKi MO*CYymsb OYmu npu-
00aHi KilbKoMa NOKYNYAMU, 003601UMb 0EMOKPAMU3YE8AMU aApm-puHOK i nepeiaHymu mpa-
Ouyitini mooeni Kynieii ma npooascy apm-meopie. Haconoweno na ouesuoniii nepesasi maxux
3ax00i8: NPUBAMHI 0COOU 3 HUZLKUM PIBHEM 00X00Y i OpIOHI IHeecmopu, AKUM 00 Yux nip 6yno
8a2iCKO 30IUCHIOBAMU 3HAUYWI NOKYNKU 8 apm-chepi, OmpumMyoms MONXCIUGICIb CINANU 814C-
HUKAMU Yacmun 0opo2ux apm-o6’ cKmie i makum yuHom ousepcuixysamu ceoi ineecmuyini
nopmdebeni, a OAHKIBCHKI YCMAHOBU OMPUMYIOMb MONCIUBICING CLYHCUMU iM 8 AKOCMI ULTIO3Y,
OMPUMYIOUU NPU YbOMY HOBL MONCIUBOCMI 8 PO3BUMK) OAHKIBCbKo2o Oiznecy. [[ns nowyKky no-
MeHYIUHUX IHBeCMOpI8 3anpPONOHO8AHO OAHKAM 8UKOpucmosysamu mextonoziio Big Data, axa
3a 00NOMO20I0 YUPposux ciidie ma nopmpemis KIieHmMi8 3M0Hce PEeKIamMy8amu apm-o0anKine i
BUXOOUMU HA NPONO3UYIT BAPIAHMIE ApM-IHEECMYBAHHSL, AKI € AKMYATbHUMU OJisl KIIEHMA OAHKY
V NeGHULI MOMEHM 4acy.

Kntouoei cnoea: ingecmuyii, ingeCmuyitiHutl akmue, cmpame?zis iH8ecny8anHsl, apm-0aHKiHe,
apm-axKmue, apm-puHox, MUCMeYbKi aKyii, KpUnmoepagpiuni mokeHu.

IloctanoBka mpoGiaemu. Ilannemis I1HIIMMH PUHKAMH 1HBECTHULIM. ApT-aKTUBU

COVID-19 Buxnukana «TypOyJeHTHICTB» Yy
OaraTpox cepax EKOHOMIKH, TPUBAIMH dYa-
COBHUH JIar SKOi NPUMYIIye MPUBATHUX OCIO,
a TAKOXX BJIACHUKIB Ta TON-MEHEIKEPIB BEIU-
KMX KOMIIAHIM LIyKaTu anbTepHATUBHI (op-
Matu iHBecTumii. [lomuT Ha anpTEepHATUBHI
HaMpsSMHU 1HBECTHUII OCOONMBO MOCUIIOETH-
¢S B JacHu HecTaOIIbHUX IONITUYHHUX ITOIIH,
nepioau BIMH Ta €KCTpEMaJIbHUX CHUTYyaLlil.
['0710BHUMHU BUMOTaMHU LIbOTO MOUIYKY € O1JIb-
ma cTabiIbHICTh aJbTEPHATHBU MOPIBHSIHO
3 TPAaIMIIHHUMHU JCTO3UTAaMH OaHKIBCHKUX
YCTaHOB, 1HCTpyMeHTaMu (OHIOBOTO Ta Ba-
JIOTHOTO PHUHKY. ApPT-akTUB — 1€ OJUH 13
He0araTbOX aKTHBIB, BapTICTh SKOTO 3 4aCOM
e 3pocrae. Foro roioBHO0 0COGIHBICTIO
€ cinabka B3a€EMONOB’ A3aHICTh 3 (OHJOBUM Ta
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Maike He YyTJIMBI J0 MOJITHYHHUX TOMIN, a
y mepiou BifiH Ta eKCTpeMallbHUX CHUTYyallil
[IHK HAa HUX JCMOHCTPYIOTh BHUKIIOYHY CTa-
O011pHICTh. Haitbinpm BUTpeOyBaHi B SKOCTI
IHBECTHIIHHUX apT-aKTHBIB Taki 00’ €KTH, 5K
MpeIMETH MUCTELTBA, BUHO, PIAKICHI MapKu
BiCKi, KOJICKIIMHI aBTO, TOAWHHHKH, FOBC-
JipHi BHUpPOOH, MOIMITOBI MapKH, JiaMaHTH,
KATaliChbKa Kepamika, KOJIEKIIHHI MOHETH,
1KOHM, aHTUKBapHi MeOm Tomo. [lomut Ha
apT-1HBECTYBaHHS CTHMYJIOE PO3BHUTOK apT-
O0aHKiHTYy — (DIHAHCOBO-KOHCYIBTAI[IHOTO
CYHpOBOJY apT-1HBECTHUIIIH.

AHaJi3 ocTaHHiX gocaifkeHb i my0uri-
Kanii. Apr-0aHKIHT — JOCTaTHRO HOBa IO-
CiIyra, sika 3’ sIBWJIacs Ha CBITOBUX (piHAHCOBUX
punkax Hanpukinii XX crtopiuus. [Tionepamu
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i€l TOCTYTH CTaJM ImBeHnapcekuit 6ank UBS,
HiMenpkuii Deutsche Bank u amepuxaHcbkuit
Citibank. Tema apT-6aHKIHIy Ta 1HBECTYBaHHS
y apT-aKTHBHU aKTUBHO BUCBITIIIOETHCS B MPALIX
Takux 3akoppoHHuX apropiB sk O. M. Cyxa-
pesa [1], O. A. demoporoi [2], C. B. lllypunoi
[3] Jacqueline O’Neill [4] Ta in. B Ykpaini apt-
OaHKIHT Ta HampsM iHBECTYBaHHs B apT-aKTUBHU
3aJIMIIAETHCS 1032 YBArok0 HAYKOBIIIB, IO JIUIIE
MOTTHOMIOE aKTyaIbHICTh HAIIIOTO IO CITIIKSHHSI.

MeTo10 cTarTi € JOCHKEHHS MOXKIU-
BOCTEH 3aCTOCYBAaHHS apT-O0aHKIHTY K IHCTPY-
MEHTY aHTUKPH30BOTO MEHEKMEHTY B yMOBaxX
eMEep/IPKeHTHOI EKOHOMIKH uepe3 MpU3My 3apy-
O1KHOTO JOCBIY.

BuKk/ag OCHOBHOro Mmartepiajy aocJi-
mxeHHs. [locoyru 3 apr-0aHKiHTY HaifyacTie

3HAXOJSATHCS Y TUIOIIMHI JISUIBHOCTI JIemapTa-
MEHTIB private banking GaHKIBCBKUX YCTaHOB,
OCKUIBKH paHillle 1HBECTyBAaHHS TaKOTO THUITY
BBAKAJIOCS CIPABOIO JyXe OaraTWx JFOIeH
1 xoMmaHil. Y TemnepimHii 4yac pUHOK apT-
aKTHUBIB NIEPEIKUBAE NEPioa AeMOKpaTu3aii. [H-
TEpHET M03BOJISIE OyIb-SKOMY 1HBECTOpPY O3Ha-
HOMUTHCS 3 pI3HUMU BapiaHTaMU 1HBECTYBaHHS
y I Taiy3i Ta 30LIbIITY€E YUCEIbHICTh MOTEH-
HiiHUX MOKyniiB. CydacHi TEXHOJIOTI{ BIJIMBa-
I0Th Ha apT-PUHOK, IO POOUTH MPEIMETH MHUC-
TeITBa OUTBII TOCTYITHUMH, 3MIHIOIOYH METOIIN
iX CTBOpPEHHS Ta CIIPUIHSATTS.

Jlnst OLIBII JIeTaJbHOTO O3HAWOMIICHHS 3
apT-0aHKIHTOM aBTOpaMu OyB JOCHIIKEHUI
KOMIUICKC TaKUX MOCIYT, KU MOYE 3HAXO/H-
THUCS B apceHaITi 0aHKIBCHKUX YCTaHOB (Ta0I. 1).

Tabauys 1

Komnuiekce mociyr 3 apr-0aHKiHry, SKUii MoXKe 3HAXOJAUTHCS B apceHaTi 0aHKiBCbKHUX YCTAHOB

(CcKJIa7eHO aBTOpPaMH Ha OCHOBI [5; 9])

Haza nociyru
apr-OaHKIHTY

3MicT nociyru apT-0aHKiHTY

THBECTHIIIHUE CynPOBIA TpH
¢dbopMyBaHHI 1HAUBITyalbHUX KO-
JIEKIIIH Ta KyMHiBIi apT-00’€KTiB

Pexomennartii MeHeKepiB 11010 NpuaOaHHs HAWOUIBIT BUTITHUX 3 TOYKU
30py 1HBECTHUIIMHOTO 3pOCTaHHS apT-00’€KTiB, MPOrHO3 PEHTa0EIbHOCTI
Ha 0a3i aHaIi3y PUHKY i IIHOYTBOPCHHS

KoHcynbryBanHs Tipu (hopMyBaHHI KOJICKIINA (HAIPUKIAJ, 310paHHS apT-
00’ €KTIiB KOIITYIOTh JOPOXKUE, HK OKpEMi IPEAMETH)

KoncynbryBanHs 31 crparerii iH-
BECTYBaHHS

IOpuanaHa nepeBipka THTYITy BOJIOAIHHS apT-aKTHBAaMH, OLIHFOBAaHHS 3a-
CTaBHUX PU3UKIB, aHAJI3 JOKYMCHTAIGHOTO CYIIPOBOIY (TICPEIiHBECTHIIIH-
HUN aHai3)

AHaJti3 JOITEHOCT] BKIIIOUCHHST apT-aKTUBIB Y CTPATETio yNpaBIiHHS aK-
THUBAMHU, CTBOPCHHS] MAKCUMAJIBHO JIKBiIHOTO MOPTQEst

ITpono3uuii moxo auBepcudikauii noprderns apT-iHBeCTULIIN

ExcnieptHmii cynposin y pasi ori-
HIOBAHHSI TBOPIB MHUCTELITBA

ExcniepTi3a aBTEHTHYHOCTI 3a JIOMTOMOTOIO 3aTy4eHHs JIIIIeH30BaHUX eKC-
MepTiB 3 Pi3HOI MPOGDITHHOI CIIeIiami3aliero, BACHOBKHA SIKUX MaroTh
CBITOBUI aBTOPHUTET 1 0pOPMITIOIOTHCS BIATIOBIAHO A0 MIXHAPOIHUX CTaH-
JIApTiB; XiMIKO-TEXHOJIOTIYHA eKCIIepTH3a (JIOCTOBIPHICTh aTpuOyIIii 3a Ma-
TepiajaMH 1 BIACTHBUMH aBTOPY TE€XHIKaMM) 1 MICTEIITBO3HABYA E€KCIIep-
TH3a (aTprOYILisl, CIIPaBKHICTh, TPOBEHAHC, IIIHHICTD)

AJiekBaTHA OLliHKA (BU3HAYCHHSI CIIPABEIMBOI PUHKOBOI BAPTOCTI)

PecraBpaitis Ta 30epiraHas poOIT B OXOPOHSIEMHX JETIO3UTAPIIX

FOpumwranwmii cynposin Ta Gpopen-
3UK-TIOCITyTH

3’ACyBaHHS IOPUJIUYHOI YUCTOTH 00 €KTa 1HBECTYBaHHs, MIATOTOBKA A0-
KyMEHTIB, ZIOTIOMOT'a B YKJIaJJaHHI YTOH, y TOMY YHCIi Ha MDKHapOIXHOMY
piBHI

VYknaaHHs areHTChbKUX yroj (Y T. 4. 1 3 Aisi4aMi MUCTELTBA Ta KIHEHTaMH)

KomruiekcHa nepeBipka 61aroHaitHOCTI Oi3Hec-TTapTHEPiB (JIOCTiHKEHHS
penyTarii, akTHBIB, KIiHIICBUX OcHedimiapiB, 3B’s3KiB, KOHTAKTIB, pejec-
BaHTHOTO JTOCBiTY)

[lepeBipka yros1 cTocOBHO 00’€KTIB iHBECTYBaHHS Ha HasIBHICTh O3HAK BiJI-
MHUBaHHS IPOIIEH, OJIepyKaHUX 3IIOUNHHUM IIISTXOM, a TAaKOXK CAaHKIIHHUX 1
KOPYIIIHHUX CITHCKIB

Po3paxyHOK mOaTKOBUX HACIiAKIB MPUI0AHHS apT-aKTHBIB
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IIpooosacenns madauui 1

Hasa nocityru
apT-0aHKiHTY

3MiCT MOCITYTH apT-0aHKIHTY

OpranizauifHui CympoBif

Opranizariiina maTpUMKa B MHTAHHAX TPAHCTIOPTYBAHHS, PILIICHHS MUT-
HUX MUTaHb (Ha KO)KHOMY KOP/IOHI iCHYIOTh CBOT HIOAHCH) 1 CTpaXyBaHHs
apT-aKTHBIB

BincTexxeHHs TOPriB, apT-3axo/iB pizHOro (hopMmary, 3abe3rmevyeHHs yqacTi
KJIieHTa B ayKI[iOHaxX (BIAKPUTTS paxyHKy B ayKIiOHHOMY JOMi, HaJaHHS
rapaHTii)

KpeautyBaHHs 1ia 3acTaBy TBOPIB MHCTEITBA Ta 1HIIUX apT-00’€KTIB —
3a3BUYall cyma Kpenuty He nepeBuirye 50 % Bij BCTaHOBIEHOI BapTOCTI
00’exTa (3an001XHUH 3aXix 3 00Ky OaHKY)

KoncynbsTyBaHHS 110710 3aJIy4eHHS NPUI0aHUX TBOPIB MUCTELTBA, & 1HOI 1
[UTMX KOJIEKITIH, 10 Xy0XKHBOTO KUTTsA. OpraHizallis 1eMOHCTpallii TBOPIB

3 METOIO MiJBHUIIEHHS BAPTOCTI apT-aKTHBIB

[Ipaktuka GopMyBaHHS KOJGKIIA apT-
00’€KTIB 3HAaXOIUThH IMOIIUPEHHS 1 cepel Be-
TUKAX OaHKIB Ta PO3MIANAETHCS HUMHU SIK
HAJIEXHICTh OaHKY 10 BHINOI Oi3HEC-TTH, aB-
TOMaTUYHO MNIABUILYIOUM HOT0 CTaTryc B O4ax
KOHTPAreHTiB 1 KIi€eHTiB. Po3mismaroum apr-
00’€KTH B SIKOCT1 IHBECTUIIIHUX aKTUBIB, BOHU
CTalOTh MPUKIAAOM sl cBoiX KiieHTiB. [lo-
JaJTbIA KaImTai3amis 1 comiari3anis KOJIeKIIii
apT-00’€KTIB MmigHiMae OAaHK HAa HOBUHM PIBEHb
BIIHOCHH y cdepi KyJIBTypH, IO IiIBUIILYE JIO-
AJIBHICTh KIIIEHTIB 1 pOOUTH BIIHOCUHU 3 OaH-
KOM OUJIBII MIITHUMHU.

3a jpaHuMM noprany Artinvestment.ru
[6], HAOLIBIIT KOPHOpPATHBHI KOJIEKIi Haie-
kaTth cBiToBUM Oankam: UBS (Oimbme 30 Tuc.
npeametiB), Deutsche Bank (68 tuc. mpemme-
TiB), Bank of America (25 Tuc. npeameris), JP
Morgan (30 Tuc. mpeameTiB).

3i0paHHs B NECATKU THUCSY OAWHHIL apT-
00’€KTIB BUBOIATH (DIHAHCOBI IHCTHTYIII Ha
OZIMH PIBEHb 3 MPOBIIHUMH CBITOBUMH MY3es-
mu. [IpupoaHo, 110 Ha BIACHOMY KOJEKI[IOHY-
BaHHI 0OaHKH HE 3yMHUHSIOTHCS, & MATPUMYIOTh
IHTEpeC A0 MHCTENTBA 1 Cepel CBOIX KIIEHTIB
3a JIONIOMOTOI0 TPOrpaM apT-OaHKIHTY abo my-
OnmyHuX mapTHepchkux mpoekTiB. Tak, UBS €
0araTopiuHUM CIOHCOPOM SPMapKH Cy4aCHOTO
muctenTBa Art Basel, Deutsche Bank narponye
spmapok Frieze, HpO-HOpKChKE BIUTIIEHHS SIp-
mapku TEFAF 3apyuwminocs ¢iHaHCOBOIO min-
TpuMkoto Bank of America. Kpim toro, Oanku
PO3YMiIOTh, IIO BJIACHI KOJIEKIT MiJABHUILYIOTh
KariTajaizanilo camoi (PiHaHCOBOI YCTAHOBH 1
YacTO MATPUMYIOTh MPOEKTH XYIOKHUKIB, YUT
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pOOOTH 3HAXOMATHCS B 1X 310paHHI TBOPIB MHUC-
TEITBa: MUCTEITBO 3pOCTAE B IIiHi, HE 3aIMIIa-
104U OaHKIBCHKHUX CTiH.

HesBaxkaroun na mnaggemiro COVID-19,
apT-pUHOK HE BTpavae cBoel BapTocTi. JJuHami-
Ka CBITOBUX IPOJaXiB MUCTELITBA Ta aHTUKBA-
piaty 3a 2009—2020 pp. HaBeaeHa Ha puc. 1.

Sk cBimuare gaHi puc. 1, CBITOBI mpomaxi
MHCTELTBA Ta aHTHKBapiaty gocariu 50,1 Miapz
nonapis y 2020 pout, o Ha 22 % MeH1e, HixK
y 2019 porti ta Ha 27 % Hix y 2018 poky. He-
3BaYKAIOUM Ha CKOPOUYEHHS MPOJIaXKiB 3arajiom,
CYKYIHI IpoAaki B [HTepHETI 10CAIIN peKOp-
HOTO piBHSA — 12,4 Miipzt tonapis, To6TO BinOy-
Jocs moaBoeHHS BapTocTi 3 2019 poky (puc. 2).

TakuM YMHOM, OHJIAH-TOPTIBISA IIOJO 3a-
rajpHOrO 00cATYy mpoaaxiB mucrernTsa ($50,1
MJIpZT) 32 OCTaHHIH pik BuUpocna 3 9 % no 25 %,
npu ubomy 32 % NMpUBATHUX OHJIAWH-TIPOJAXKIB
y 2020 porii npHrIIajgo Ha HOBHX HOKYIIIIIB.

AHaJi3 OCHOBHUX TEHACHIIN Ha CBITOBOMY
apT-pUHKY, PO3IVIA KOMIUIEKCY IMOCIYT 3 apT-
OaHKIHTY Ta BapilaHTIB apT-IHBECTYBaHHS J10-
3BOJIIE aBTOPAM OKPECIUTH TEPCHEKTHBH MO-
JIeNTi IHBeCTYBaHHS y apT-aKTHBU B YKpaiHi.

VYkpaiHChbKUM apT-0aHKIHT 'y CEerMeHTl
private banking 3HaXoquTBhCS Ha €Taml 3apo-
JUKCHHS 1 CYTTEBO BIAPI3HIETHCS BiJ CBITOBHX
npaktuk. Cepes; OCHOBHUX MPOOJIEM PO3BUTKY
BITYM3HIHOTO PUHKY apT-OaHKIHTY MOXKHA 3a-
3HAYUTH TaKi:

— CKJIQJIHICTh B IIPOTHO3YBaHHI JIOXOHOCTI,

— HEMOXIJIUBICTh 3aCTOCYBaHHS CTaHIApT-
HUX IHCTPYMEHTIB ()iHAHCOBOTO TA IHBECTHIIIM-
HOTO aHaTi3y,
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Puc. 2. Junamixa ounaiin-mop2ieni meopamu Mucmeymaea ma aHmukeapianty
3a 2013—2020 pp., mapo 0oa. (ckradeno agmopamu Ha 0cHosi [4])
— BIJICYTHICTb TpaJulliil 1HBECTYBaHHS Y — BIJICYTHICTh HaJ{IHHUX JDKepen iHpopma-
apT-00’€KTH, 1ii PO BUKOHAHI YTO/IH,
— 0COOMMBOCTI MEHTATITETY 1 Oa)kKaHHS 3a- — BIJICYTHICTh TPAKTUKH  CTpaxyBaHHS
¢ikcyBaTu npuOyTOK Bipasy, apT-00’€KTIB.
— BIICYTHICTbh JIILIEH30BaHUX EKCIEPTiB 3 [Ipore cnix Big3HAYUTH, 10, HA BIAMIHY Bij
OIIIHIOBaHHS TBOPIB MUCTEIITBA, 3apyODKHOI MPAKTUKU, B YKpaTHi e € MOXKJIH-
— BIJICYTHICTb ITPO30POCTi PHHKY, BOCTI JIJISl PO3BUTKY KOMIIAHiH, SIKi CTiemiamisy-
— CIEKYNATUBHI PEUTHHIU Ta OLIHKH, IOThCSI HA CTAHOBJICHHI apT-iHIEKCiB, peHTHH-
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TiB 1 oprasizamii ayKiioHiB. Xo4a, OPiBHIHO 3
IHIIMMH KpaiHamMu, 000pOT YKpaiHCBKOTO apT-
pUHKY HeBenukui. ExkcriepTu oOLiHIOIOTH HOro
NOTCHLIHY eMHicTh pubau3Ho y $1 mupa. Ha
Cy4yaCHOMY YKpaiHCHKOMY apT-pUHKY € Ipak-
TUYHO Bce, ajie, 3a OIliHKaMu (axiBIliB, Hal-
ORI IIMPOKO MPEACTABICHI XKUBOITUC, TTOCY]L,
KHUTH 1 MeOmi. [Ipu 1iboMy OLIBIIICTE IpeaAMe-
TiB Hasexarh 10 XIX—XX ct. Peui XVIII cT. 1
OUTBII CTAPOBUHHI 3’ ABIISIOTHCS HE YacTo. Exc-
HEPTH BiJJ3HAYAIOTh, 1110 Y CEPEIHROMY IpEaMe-
TH KOJIEKIIIOHYBaHHS Ha YKPAiHCBKOMY PHHKY,
nmopiBHAHO 3 Pociero 1 3axiTHUMU KpaiHaMH, He-
noortinexi Ha 100-200 %.

Yu € y KIII€HTIB YKPATHCHKUX OaHKIBCHKHX
yCTaHOB (DIHAHCOBI MOMJIMBOCTI JJIs 3MiH-
CHEHHs apT-iHBecTulii? Hampuxmnaa, momno
¢b13MuHUX 0C10, TO MOYKHA 3a3HAYUTH, 1110 TIPO-
TAroM ciuHsA-kBITHA 2020 poky ykpaiHui mo-
nanu nonaa 200 THCSY MOIATKOBHUX JEKJapa-
i Mpo MaWHOBHWH CTaH 1 JIOXOAH, OTPUMaHI1
B 2019 pori. 3aranpHa cyma 3aJeKJI1apOBaHOTO
noxony — 32,1 MIApJ TpH, IPH BOMY JOXOIU
B cymi noHaza 1 miH rpH 3aaeknapysanu 3150
rpomaasH. Y kBiTHI 2019 poky 4mMCIO Takux
rpomazsH Oyno 2067, To6To BinOynmocs 3011b-
HIEHHSI 4Kclia MinbiionepiB Ha 52,4 %. Haii-
01711 KUTBKICTB OC10, SIK1 3aJIeKJIapyBaJIH M0~
Haj | mutH TpH noxoxis, y Kuesi (maitxe 1200
oci0), XapkiBcekit (278) ta J[Hinponerpos-
cbkiif (270) obnactax [7].

[TocTae mUTaHHA: SIKUM YHHOM OaHKIBCHKI
YCTaHOBU MOXYTh CTUMYITIOBATH TaKUX YKpa-
THLIIB J10 IHBECTYBaHHs B apT-00’€KTH 1 CILYXKH-
TH 1M B SIKOCTI TIIJTIO3Y, OTPUMYIOUH TTPH IIOMY
HOBI MOXJIMBOCTI B PO3BHTKY OaHKIBCHKOTO
Oi3Hecy?

VY upoMy BUIQJKy OaHKaM Ciiij] 3BEPHYTH
yBary Ha MpoIO3UIIF0 MOKIMBOCTI MOILTY apT-
TBOPIB Ha MUCTELbKI aK1lii a00 kpunTorpagivxi
TOKEHH, SIKI MOXKYTh OyTH mpuadaHi KUIbKOMa
nokynipsivi. OnHa O4YeBHHA TIepeBara i€l
MOJIEJN TMOJISTa€ B TOMY, 110 MPUBATHI 0COOM 3
HU3BKUM pPIBHEM J0XOAy 1 JIpiOHI 1HBECTOpH,
SKUM 10 0OUX mip Oyno Bakko 3IiHCHIOBATH
3HAuyIll MOKYNKHU Yy apT-cdepi, Tenep MoxKyTh
CTaTH BJIACHUKAaMH 4YacTHH JOpPOTHUX TBOPIB
MHUCTENTBA 3 «OJAKUTHUMU (DIilIKaMu» 3ay1st
PO3IIUpPEHHs 1 quBepcudikallii cBoiX iHBECTH-
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niitnux noptdenis. Lle Bene g0 mpsmoi aemo-
KpaTu3ailii apT-puHKY 1 Hepenisiay Tpagullii-
HUX MOJIEJIEH KyIiBIII Ta MPOAaKy apT-TBOPIB.
VY BUMNAJKY 3 KOPHOPAI[iSIMU CIIUTEHE BOJIOAIHHS
YaCcTKaMHU TBOPIB MHCTCITBA MOXE ITiJIBUILIUTH
KOPIIOPAaTUBHY COIIaIbHY BIiIIOBITABHICTS.
Sk 1 1111 iHBECTOpH, KOpHopauii MOXYTbh OTpH-
MYBaTHU JI0XOJ BiJl IPUPOCTY KamiTaly 3aBIsSKU
rpomotiii ado Mmpojaxy TBOPIB MUCTELTBA, K1
3HAXOJATHCSl Y CHUIBHOMY BOJOAIHHI. Bimbi
TOTO, CJIIJ] 3a3HAYUTH, 110 Yepe3 BUKOPUCTAHHS
MHUCTEIHKUX aKIliit a00 KpUnrorpadiaHux ToOKe-
HiB, IKUMHU MOKHA yTIPABIIATH Yepe3 3arajbHo-
JOCTYITHUI TAHITIOXKOK OJIOKIB, MOXKHA 3a1o0ir-
THU TaKUM MpoOIeMaM, K KOPYIIis, miapooka i
3J7I0M.

Ockinbku Bce OuIblIe MPOAAXIB MPOAO-
BXKYIOTh pyXaTuch B IHTEpHETI, mepen OaHKaMu
[I0CTa€ HEOOXIAHICTh AKTUBHOTO BHKOPHUCTaH-
HS IUQPPOBOTO MAPKETHHTY 1 MPOCYBaHHS TIO-
ciyr 3 apr-OaHkiHry yepe3 [HTepHeT-pekiiamy
Ta peKiiaMy B COIIIaJIbHUX Mepekax. 3a IaHH-
mu Digital 2020 [8], y ciuni 2020 p. B YkpaiHi
Oyno 27,46 MIIH IHTEpHET-KOpHUCTyBayiB Ta 19
MJIH KOPUCTYBaYiB COLIIaJIbHUX MEPEXK. 3a mepi-
0132019 p. mo 2020 p. KiABKICTh KOPUCTYBAYiB
InTeprery B Ykpaini 30unbmminocs Ha 1,5 muaH
1 Ha TaKy caMy BEJIUYHHY 30UIBIITWIOCH KiJIb-
KICTh KOPHUCTYBauiB ColLliadbHUX Mepex. [Ipo-
HUKHEHHS COLIIaIbHUX Mepex B YKpaiHi y ciuHi
2020 p. cknano 43 %. BpaxoByrouu 1i ¢akru,
BBKAEMO 32 HEOOXiTHE pEeKOMEHAyBaTH OaH-
KIBCBKUM yCTaHOBaM pPO3POOJISATH TMOPTPETH
MMOTCHIIWHUX CIIO)KUBAYiB apT-TIOCTYT 1 BUpa-
XOBYBATH iX 3a JIOTIOMOTOIO Pi3HHUX ITH(PPOBUX
cnifiB (TpaHcakuiii), sIKi MOB’s3aHI 3 TEMaMH
apT-pUHKY, apT-00’€KTIB, IHBECTYBaHHA. Y IIiil
CUTyalii Ha MePIINi IJIaH BUXOIUTH TEXHOJO-
ris Big Data, sika 103BoJisi€ BiIJAJIEHO yIIpaB-
JIITH B3a€EMOBIIHOCHHAMM OAHKIB 3 KJII€HTAMU
3a JIONOMOTOK MAacoBOi nepcoHanizamii. Taka
TEXHOJIOTIS MOXKE 3alpoIOHyBaTH IHTYITHBHE
00CIIyroByBaHHs, SIKE€ € aKTyaJIbHUM JJIs KITI€H-
Ta OaHKY y TIEBHUI MOMEHT Yacy.

BucnoBku. TakuMm 4rHOM, 3a pe3yibTaTa-
MU NIPOBEACHOTO AOCTIIKEHHS MOXKHA 3pOOUTH
BHCHOBOK, II10 TUTaHHs €(DEeKTUBHOTO 1HBECTY-
BaHHsI 3aBXK/IM € Ha Yaci 1 came apT-puHOK IrOTO-
BUI 3alpOINOHYBaTH ajbT€PHATUBY TpaJUIlil-
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HOMY (POHIOBOMY PUHKY 1 PUHKY JETIO3UTHHX
NOCIyT. baHKU He CTOSATh OCTOPOHB CyHaCHHX
TPEH/I1B 1 TOTOBI1 3aNPONOHYBATH KJIIEHTaM CTBO-
PUTH THYYKY 1 BHCOKOIOXO/IHY 1HBECT-CTpaTe-
rif0 3a JIONIOMOTOI0 apT-aKTUBIB 1 KOMIUIEKCY
nocayr 3 apr-OaHkuHry. B ymoBax 3araibHO-
€KOHOMIYHOI HECTaOUILHOCTI Ta TPHUBAJIOTO
po3utky mnanzaeMmii COVID-19 BiT4M3HAHUM
0aHKIBCHKMM YCTaHOBaM CKJIaJJHO pPO3BHMBATH
CIIEKTp MOCIYT 3 apT-0aHKIHTY Ta MPOIIOHYBATH
BapiaHTH apT-iHBecTyBaHHs. lIpore imM Ha 10-
MIOMOTY MOXYTb NPUNTH HOBITHI 1HHOBAIIIHI
texHomnorii. OmudpoBka apT-pUHKY Ta BIPO-
Ba/DKEHHSI TEXHOJIOIIN OJIOK-YeHH JI03BOJISITh
JNEeMOKpaTU3yBaTH apT-pUHOK 1 INeperisHyTH
TPaJIMIIIHI MOJIEI KyIiBI Ta MPOJAXy aKTH-
BiB. ABTOpPH MpPONOHYIOTH OaHKaM 3BEpHYTH
yBary Ha MpoIO3HIIiF0 MOKIMBOCTI MOJLTY apT-
TBOPIB Ha MUCTELIbKI aKIlii ado kpunTorpadiuHi
TOKEHH, SIKI MOXXYTh OyTH MpuI0aHi KiTbKOMa
nokynipgiMu. O4eBHiHA IepeBara i€l Mojei
TOJISITa€ B TOMY, IO MPHUBATHI 0COOU 3 HU3BKUM
piBHEM J10XO7y i IpiOHI IHBECTOPH, IKMM JI0 LIUX
mip OyJ10 BaXXKO 3A1MCHIOBATH 3HAYYIIl MOKYIIKH
y apT-cdepi, Tenep MOKyTh CTaTH BIIACHUKAMU
YaCTUH JOPOTHX apT-00’€KTIiB 1 TAKUM YHHOM
nuBepcu(iKyBaTU CBOT IHBECTHIIIIHI MOPTQeri.
Kpim Toro, aBTopaMu BU3Ha4eHa riepeBara rnpo-
MO3UIIIT 1 JIsl KOPIIOPATUBHUX KIIIEHTIB: CITIb-
HE BOJIOAIHHS aKTWUBAMU IIIJABUIIUATH HE JIUIIE
CoIliajbHy BIJIMOBIIANIbHICTD, aji€ 1 JI03BOJIUTH
OTPUMYBATHU JIOXOJI BiJ MIPUPOCTY KamiTary 3a-
BISKM TMPOMOIIT ab0 MpOoAaKy TBOPIB MHCTE-
LITBA, 5IK1 3HAXOJATHCS B CHIIbHOMY BOJIOIHHI.
3a/11s1 NOIIYKY MOTEHIIITHUX 1HBECTOPIB aBTOPHU
IPOTNOHYIOTH OaHKaM BUKOPHCTOBYBATH TEXHO-
noriro Big Data, sika 3a 1omoMororo nugpoBux
CHIJIIB Ta MOPTPETIB KIIEHTIB 3MOXKE pPeKIamy-
BaTH apT-OAHKIHT 1 BUXOAWTH Ha MPOMO3HULii Ba-
plaHTIB apT-1HBECTYBAHHS, AKi € aKTyaJbHUMHU
JUI KJIieHTa OaHKy y IIEBHUI MOMEHT 4acy.
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Objective. The objective of the article is to study the possibilities of using art banking as a tool
of crisis management in an emergent economy through the prism of foreign experience.

Methods. In preparing the article, general and special methods of scientific research of eco-
nomic processes are used, in particular, a systematic approach, comparison, grouping, detailing,
generalization, methods of statistical analysis, etc.

Results. The possibilities of art-banking as a tool of anti-crisis management under conditions

of growing emergent of economy and various kinds of shocks art investigated. It is determined that
art-assets demonstrate exceptional price stability in the time of unstable political events, periods
of wars and extreme situations, which increases their interest as an alternative form of investment.

The analysis of world sales of art and antiques, including online since 2009 is made. It is noted
that despite the numerous crisis phenomena, including the COVID-19 pandemic as well, the art
market does not lose its value. As a result, the demand for art investing stimulates the development
of art banking. An overview of the complex of art banking services, which may be in the arsenal
of banking institutions is made. The analysis of the main trends in the global art market, consider-
ation of a range of art banking services and options for art investment allows the authors to outline
the prospects of the model of investing in art assets in Ukraine. It is emphasized that the clients
of Ukrainian banking institutions have financial opportunities to make art investments. However,

under conditions of total economic instability and long-term development of the COVID-19 pan-
demic, it is difficult for the domestic banking institutions to develop a range of art banking services
and offer the art investment options. The authors suggest paying attention to the possibility of us-
ing the latest innovative technologies in terms of digitization of art objects and the introduction of
block-chain technologies. Dividing artwork into art promotions or cryptographic tokens that can
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be purchased by multiple buyers will democratize the art market and revise the traditional patterns
of purchasing and selling artworks. There has been emphasized the obvious advantage of the fol-
lowing measures: low-income individuals and small investors, who have hitherto found it difficult
to make the significant purchases in the art sphere, obtain the opportunity to own the parts of the
expensive art objects and thus diversify their investment portfolios, and the banking institutions
are given the opportunity to serve them as a gateway, while gaining new opportunities in the de-
velopment of the banking business. For searching the potential investors, banks are offered to use
the Big Data technology, that with the help of the digital traces and the portraits of customers will
be able to advertise art banking and come up with the proposals for art investment options which
are actual to a banks client at the moment.

Key words: investments, investment asset, investment strategy, art-banking, art-asset, art-
market, art actions, cryptographic tokens.
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